BOROUGH OF PARK RIDGE

SYNOPSIS OF AUDIT

FOR THE YEAR ENDED

DECEMBER 31, 2025



SYNOPSIS OF 2025 AUDIT REPORT OF

BOROUGH OF PARK RIDGE

AS REQUIRED BY N.J.S. 40A:5-7

COMBINED COMPARATIVE BALANCE SHEET

ASSETS

Cash and Investments

Taxes, Assessments,
Property Acquired fo

Accounts Receivable

Fixed Capital-Utility

Liens and Utility Charges Receivable

r Taxes-Assessed Value

Fixed Capital Authorized and Uncompleted-Utility

Deferred Charges to Future Taxation-General Capital

Deferred Charges to Revenue of Succeeding Years

Land, Building, Machinery and Equipment

TOTAL ASSETS

LIABILITIES, RESERVES AND FUND BALANCE

Bonds and Notes Payable

Improvement Authorizations

Other Liabilities and

Special Funds

Amortization of Debt for Fixed Capital Acquired

or Authorized

Reserve for Certain Assets Receivable

Investment in General Fixed Assets

Fund Balance

TOTAL LIABILITIES, RESERVES AND
FUND BALANCE

DECEMBER 31, DECEMBER 31,
2025 2024

$ 34,898,833 $ 35,690,950
1,609,321 1,207,605
100,650 100,650
12,593,685 5,298,916
37,578,465 34,179,900
15,046,789 13,996,115
20,226,338 19,210,294
338,000 346,000
30,000,599 29,300,697
$ 152,392,680 $ 139,331,127
$ 24,043,313 $ 20,925,586
11,962,283 16,309,238
33,198,636 24,183,283
36,236,504 32,882,290
2,680,722 1,798,669
30,000,599 29,300,697
14,270,623 13,931,364
$ 152,392,680 $ 139,331,127




BOROUGH OF PARK RIDGE

COMPARATIVE STATEMENT OF OPERATIONS

AND CHANGES IN FUND BALANCE-CURRENT FUND

REVENUE AND OTHER INCOME REALIZED
Fund Balance Utilized

Miscellaneous-From Other Than
Local Property Taxes

Collection of Delinquent Taxes
and Tax Title Liens

Collection of Current Tax Levy
Other Credits to Income

TOTAL REVENUES
EXPENDITURES

Budget Appropriations:
Municipal Purposes

County Taxes

Local and Regional School Taxes

Municipal Open Space Tax
Other Debits

TOTAL EXPENDITURES
Excess in Revenues
Adjustments to Income Before Fund Balance:
Expenditures Included Above Which are by Statute
Deferred Charges to Budget of Succeeding Year

Statutory Excess to Fund Balance

Fund Balance, January 1

Less: Utilization as Anticipated Revenue

Fund Balance, December 31

YEAR 2025

$ 1,900,000

5,316,931

259,180
52,175,730

645,314

8 60297155

17,380,861

5,611,787

34,956,482

110,928

238,367

58,298,425

1,998,730

245,000

2,243,730

3,269,766

5,513,496

1,900,000

$ 3,613,496

YEAR 2024

$

1,600,000

4,622,571

595,145

50,857,399

960,476

58,635,591

16,836,553

5,284,111

33,966,173

110,869

150,454

56,348,160

2,287,431

160,000

2,447,431

2,422,335

4,869,766

1,600,000

3,269,766




BOROUGH OF PARK RIDGE
COMPARATIVE STATEMENT OF OPERATIONS AND CHANGES
IN FUND BALANCE - WATER UTILITY OPERATING FUND

YEAR 2025 YEAR 2024
REVENUE AND OTHER INCOME REALIZED
Fund Balance Utilized $ 600,000 $ 570,000
Collection of Water Rents 4,273,908 3,985,256
Miscellaneous 335,484 362,949
Water Utility Capital Fund Balance 160,000
Reserve for Woodcliff Lake Improvements 100,473 70,001
Non-Budget Revenue 345,752 395,575
Other Credits to Income 722,063 325,493
TOTAL REVENUES $ 6,537,680 $ 5,709,274
EXPENDITURES
Budget Appropriations:
Operating 3,972,513 3,687,385
Capital Improvements 507,760 348,000
Debt Service 464,642 360,127
Deferred Charges and Statutory
Expenditures 369,028 325,090
TOTAL EXPENDITURES 5,313,943 4,720,602
Excess in Revenues 1,223,737 988,672
Fund Balance, January 1 2,027,166 1,608,494
3,250,903 2,597,166
Less: Utilization as Anticipated Revenue
Water Utility Fund 600,000 570,000

Balance, December 31

$ 2,650,903

5 2027166



BOROUGH OF PARK RIDGE
COMPARATIVE STATEMENT OF OPERATIONS AND CHANGES
IN FUND BALANCE - ELECTRIC UTILITY OPERATING FUND

YEAR 2025 YEAR 2024
REVENUE AND OTHER INCOME REALIZED
Fund Balance Utilized $ 1,945,000 $ 500,000
Light and Power Charges 10,545,014 10,220,224
Miscellaneous 17,275 17,922
Other Credits to Income 1,898,038 1,821,818
TOTAL REVENUES § 14,405,327 § 12,559,964
EXPENDITURES
Budget Appropriations:
Operating 11,417,834 8,892,310
Capital Improvements 280,000 300,000
Debt Service 378,769 213,252
Deferred Charges and Statutory
Expenditures 328,453 349,721
TOTAL EXPENDITURES 12,405,056 9,755,283
Excess in Revenues 2,000,271 2,804,681
Fund Balance, January 1 6,793,485 4,488,804
8,793,756 7,293,485
Less: Utilization as Anticipated Revenue
Electric Utility Fund 1,945,000 500,000

Balance, December 31 $ 6,848,756 $ 6,793,485




BOROUGH OF PARK RIDGE

COMPARATIVE STATEMENT OF OPERATIONS AND CHANGES

IN FUND BALANCE-SWIM POOL UTILITY OPERATING FUND

REVENUE AND OTHER INCOME REALIZED

Fund Balance Utilized
Membership Fees
Miscellaneous Fees
Other Credits to Income

TOTAL REVENUES

EXPENDITURES
Budget Appropriations:
Operating
Capital Improvements

Debt Service

Deferred Charges and Statutory
Expenditures

TOTAL EXPENDITURES
Excess (Deficit) in Revenue
Adjustments to Income Before Fund Balance:
Expenditures Included Above Which are by Statute
Deferred Charges to Budget of Succeeding Year
Statutory Excess to Fund Balance
Fund Balance, January 1
Less: Utilization as Anticipated Revenue

Swim Pool Utility Fund

Balance, December 31

YEAR 2025

$ 150,000

386,226
105,624
11,854

653,704

443,895
325,000
5,453

113,467

887,815

(234,111)

325,000

90,889

579,346

670,235

150,000

$ 520,235

YEAR 2024

$ 110,000

369,693
108,666
31,622

619,981

407,772
18,300

57,733

483,805

136,176

18,300

154,476

534,870

689,346

110,000

§ 579,346




BOROUGH OF PARK RIDGE
RECOMMENDATIONS

Finance
It is recommended that:

Electric Utility Operating Fund revenues be reconciled to the subsidiary reports on a monthly basis to
ensure all amounts are properly accounted for at year end.

The small escrow account detailed ledger in the Other Trust Fund be reconciled to and in agreement
with the bank reconciliation on a monthly basis.

The annual financial report for the Affordable Housing Trust Fund be in agreement with the bank
reconciliation balance at year-end.

Efforts be made to collect old oustanding police outside duty fees due at year-end.

Purchasing

Purchase orders include proper supporting documentation for services provided prior to payment
being made.

Formal quotes be obtained for certain supplies and services that exceed the quote threshold.

All contract awards made under State contract agreements which exceed the bid threshold, be approved
in the official minutes and approved contract pricing documentation be made available for audit.

Payroll

All eligible part-time employees be enrolled in the DCRP retirement plan as required.

A Corrective Action Plan, which outlines actions the Borough of Park Ridge will take to correct the
findings listed above, will be prepared in accordance with federal and state requirements. A copy
of it will be placed on file and made available for public inspection in the Office of the Borough
Clerk in the Borough of Park Ridge within 45 days of this notice.

The above synopsis was prepared from the audit of the Borough of Park Ridge, County of Bergen,
for the fiscal year 2025. This report of audit, submitted by Jeffrey C. Bliss, Registered Municipal
Accountant, is on file at the Borough Clerk's office and may be inspected by any interested
person.

Borough Clerk
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