Approved April 9, 2024

Municipal Building
Park Ridge, NJ
March 26, 2024 - 8:05 P.M.

A Regular Meeting of the Mayor and Council of the Borough of Park Ridge was called to order
at the above time, place and date.

Council President Ferguson asked Coach Peter Lucania to lead everyone in the Pledge of
Allegiance to the Flag.

Present: Councilmember Hoffman, Councilmember Metzdorf, Councilmember Goldsmith,
Councilmember Capilli, Councilmember Mintz and Council President Ferguson
Absent: Mayor Misciagna
Also Present: John Schettino, Borough Attorney
Connie Carpenter, Borough CFO
Magdalena Giandomenico, Borough Clerk

Council President Ferguson Reads Compliance Statement, as required by Open Public
Meeting Act, P.L. 1975, Chapter 231.

SUSPEND THE REGULAR ORDER OF BUSINESS

Council President Ferguson calls for a motion to suspend the regular order of business to
Present Certificates of Recognition to the 6th Grade Boys 2024 Bergen Travel Basketball
League Champions

A motion was made by Councilmember Mintz and seconded by Councilmember Capilli to
confirm.

AYES: Councilmember Hoffman, Councilmember Metzdorf, Councilmember Goldsmith,
Councilmember Capilli, Councilmember Mintz and Council President Ferguson

CERTIFICATES OF RECOGNITION
6" GRADE BOYS
2024 BERGEN TRAVEL BASKETBALL LEAGUE
CHAMPIONS
COACHES: PETE LUCANIA
MIKE MCGUIRE

MATT CAPILLI TOMMY DISANZA
BROOKLYN FEDZINA JACOB KIDA
JAMESON LUCANIA JACK MCGUIRE
RIDAAN PATEL JOSH RAMCHARAN
DEEGAN REED CHRIS SHENLOOGIAN




PUBLIC PRIVILEGE OF THE FLOOR:

Council President Ferguson asks if anyone present wishes to be heard on any matter.

Upon recognition by the Mayor, the person shall proceed to the floor and give his/her name and address
in an audible tone of voice for the records. Unless further time is granted by the Council, he/she shall
limit his/her statement to five (5) minutes. Statements shall be addressed to the Council as a body and not
to any member thereof. No person, other than the person having the floor, shall be permitted to enter into
any discussion, without recognition by the Council President

Speaker:

1. William Fenwick: Resident asked questions about actions taken regarding bonds over
$9million, are they being consolidated? Borough CFO: It is a total of $16million
between Borough and Utility and they are combined and callable. Mr. Fenwick asked if
there is an update on Pascack Court Judge being appointed? Borough Attorney: there
was a loss of time because the three towns are in an agreement on Bocchi Esg. and the
Governor still needs to make an appointment, so there is an interview schedule briefly.
Mr. Fenwick spoke about the curfew ordinance and the Police using it on cabbage night
to warn children to follow a curfew, he thinks it is a useful tool for the police and would
like the Council to consider adopting in the future. Mr. Fenwick spoke about a bill in the
state legislature s 2347 which recently passed committee. It's a bill that if enacted would
force every municipality in New Jersey to permit accessory dwelling units in in essence it
would eliminate single family zoning and force municipality to permit residents to
renovate their basements garages or even construct new you know daughter Apartments.
To turn them into two or even three family homes. Park Ridge currently only allows
accessory dwelling units in extremely limited circumstances as | understand it and the
master plan. Has this been addressed by the Council? Council President Ferguson
stated not yet. Lastly, Mr. Fenwick asked Council President Ferguson as Acting Mayor to
appoint alternate members to the Planning Board, Council President Ferguson stated he
would take that into consideration.

2. James Tesome — Washington Township — Resident spoke in support Ord. 2006-06
(Peace & Good Order) and his support of the action taken by the Council.

ORDINANCES — PUBLIC HEARING
BOROUGH OF PARK RIDGE
ORDINANCE NO. 2024-006

AN ORDINANCE AMENDING AND SUPPLEMENTING CHAPTER 78 OF THE CODE
OF THE BOROUGH OF PARK RIDGE ENTITLED “PEACE AND GOOD ORDER,;
PARENTAL RESPONSIBILITY”

Council President Ferguson asks for a motion to open the Public Hearing on Ordinance No.
2024-006, An Ordinance Amending and Supplementing Chapter 78 of the Borough Code
Entitled: “Peace and Good Order; Parental Responsibility”



A motion was made by Councilmember Capilli and seconded by Councilmember Mintz to
confirm.

AYES: Councilmember Metzdorf, Councilmember Capilli, Councilmember Mintz and Council
President Ferguson
ABSTAIN: Councilmember Hoffman and Councilmember Goldsmith

Council President Ferguson asks the Borough Clerk to read the Ordinance by title.
Borough Clerk: Ordinance No. 2024-006, An Ordinance Amending and Supplementing

Chapter 78 of the Code of the Borough of Park Ridge Entitled: “Peace and Good Order; Parental
Responsibility”

Council President Ferguson asks the Borough Attorney to give a brief description of this
Ordinance.

Borough Attorney: Most municipalities have ordinances in the State of New Jersey that date
back maybe 40-50 years, which have been superseded by a state statue and they are not applicable,
the statue preempts our code, the police department should be citing the statue. This was brought
to our attention by one of the organizations that investigates if the Borough Code is up to date,
Citizens of the State. You must basically mirror what the State Statue says. Some parts of the
ordinance were also vague. You don’t want someone citing and suing the Borough for an outdated
Ordinance, we are house cleaning and preventing a liability.

Council President Ferguson asks if anyone wishes to be heard concerning the adoption of this
Ordinance.

Speaker:

Council President Ferguson asks for a motion to close the Public Hearing on this Ordinance and
that it be adopted with notice of final passage to be published in The Bergen Record.

A motion was made by Councilmember Metzdorf and seconded by Councilmember Capilli to
confirm.

AYES: Councilmember Metzdorf, Councilmember Capilli, Councilmember Mintz and Council
President Ferguson
ABSTAIN: Councilmember Hoffman and Councilmember Goldsmith



BOROUGH OF PARK RIDGE
ORDINANCE NO. 2024-007

A CAPITAL ORDINANCE APPROPRIATING THE SUM OF $1,500,000 FOR THE
DREDGING OF MILL POND BY THE BOROUGH OF PARK RIDGE AND TO
APPROPRIATE $1,500,000 FROM A NEW JERSEY DEPARTMENT OF COMMUNITY
AFFAIRS GRANT

Council President Ferguson asks for a motion to open the Public Hearing on Ordinance No.
2024-007, A Capital Ordinance Appropriating the Sum of $1,500,000 for the Dredging of Mill Pond
from a New Jersey Department of Community Affairs Grant.

A motion was made by Councilmember Capilli and seconded by Councilmember Mintz to
confirm.

AYES: Councilmember Hoffman, Councilmember Metzdorf, Councilmember Goldsmith,
Councilmember Capilli, Councilmember Mintz and Council President Ferguson

Council President Ferguson asks the Borough Clerk to read the Ordinance by title.
Borough Clerk: Ordinance No. 2024-007, A Capital Ordinance Appropriating the Sum of

$1,500,000 for the Dredging of Mill Pond by the Borough of Park Ridge and to Appropriate the
sum of $1,500,000 from a New Jersey Department of Community Affairs Grant

Council President Ferguson asks the Borough Administrator to give a brief description of this
Ordinance.

Borough Administrator: This is necessary in order to draw down any of the money for
preliminary work from the allocated $1.5 million grant.

Council President Ferguson asks if anyone wishes to be heard concerning the adoption of this
Ordinance.

Speaker:

Council President Ferguson asks for a motion to close the Public Hearing on this Ordinance and
that it be adopted with notice of final passage to be published in The Bergen Record.

A motion was made by Councilmember Mintz and seconded by Councilmember Capilli to
confirm.

AYES: Councilmember Hoffman, Councilmember Metzdorf, Councilmember Goldsmith,
Councilmember Capilli, Councilmember Mintz and Council President Ferguson




CONSENT AGENDA:
Council President Ferguson asks if any Councilmember would like to abstain from voting on any
Resolution on the Consent Agenda.

Council President Ferguson asks for a motion to accept the Consent Agenda (with the
abstentions so noted).

A motion was made by Councilmember Metzdrof and seconded by Councilmember Mintz to
confirm.

AYES: Councilmember Hoffman, Councilmember Metzdorf, Councilmember Goldsmith,
Councilmember Capilli, Councilmember Mintz and Council President Ferguson

RESOLUTIONS;

BOROUGH OF PARK RIDGE
RESOLUTION NO. 024-126

AUTHORIZING TAX-EXEMPT STATUS FOR
DISABLED VETERAN

WHEREAS, Ryan O’Hara of 16 Storms Avenue, Block 1504 Lot 4 is a 100% Disabled
Veteran; and,

WHEREAS, Mr. O’Hara has been declared 100% Disabled Veteran Status by the State
of New Jersey and the Borough of Park Ridge Assessor and he is totally exempt from paying
property taxes going forward from his date of application;

NOW, THEREFORE, BE IT RESOLVED, by the Mayor and Council of the Borough
of Park Ridge that the Tax Collector is authorized to exempt Mr. O’Hara 100% from taxes
beginning with the 4th quarter taxes due November 1, 2023.

BOROUGH OF PARK RIDGE
RESOLUTION NO. 024-127

RESOLUTION COMBINING SEVERAL AUTHORIZATIONS OF
BONDS INTO A SINGLE ISSUE AND PRESCRIBING
THE DETAILS AND BOND FORM THEREOF FOR
$9,845,000 GENERAL IMPROVEMENT BONDS
DATED APRIL 15, 2024



WHEREAS, the bond ordinances hereinafter described have been duly adopted and it is
necessary to provide for the issuance of the bonds authorized by such bond ordinances;
NOW, THEREFORE,

BE IT RESOLVED by the Borough Council of the Borough of Park Ridge, in the County
of Bergen, New Jersey (the "Borough™), as follows:

Section 1. There shall be issued at this time $157,703 of the bonds authorized pursuant to
Bond Ordinance No. 2018-016 adopted by the Borough Council of the Borough on October
9, 2018. The bonds are issued to finance the repair of the 55 Park Avenue Bridge in, by
and for the Borough. The period of usefulness of the purpose to be financed by such bond
ordinance is a period of 15 years computed from the date of such bonds.

Section 2. There shall be issued at this time $718,037 of the bonds authorized pursuant to
Bond Ordinance No. 2019-008 adopted by the Borough Council of the Borough on March
12, 2019. The bonds are issued to finance the 2019 Road, Curb, Drainage and Sidewalk
Improvement Program in, by and for the Borough. The period of usefulness of the purpose
to be financed by such bond ordinance is a period of 10 years computed from the date of
such bonds.

Section 3. There shall be issued at this time $652,827 of the bonds authorized pursuant to
Bond Ordinance No. 2019-009 adopted by the Borough Council of the Borough on March
12, 2019. The bonds are issued to finance the replacement and expansion of the
multipurpose synthetic turf athletic field at Memorial Field in, by and for the Borough.
The period of usefulness of the purpose to be financed by such bond ordinance is a period

of 10 years computed from the date of such bonds.



Section 4. There shall be issued at this time $90,880 of the bonds authorized pursuant to
Bond Ordinance No. 2019-010 adopted by the Borough Council of the Borough on April
9, 2019. The bonds are issued to provide supplemental funding for the 2019 Road, Curb,
Drainage and Sidewalk Improvement Program in, by and for the Borough. The period of
usefulness of the purpose to be financed by such bond ordinance is a period of 10 years
computed from the date of such bonds.

Section 5. There shall be issued at this time $395,159 of the bonds authorized pursuant to
Bond Ordinance No. 2020-005 adopted by the Borough Council of the Borough on July
14, 2020. The bonds are issued to finance the 2020 Road, Curb, Drainage and Sidewalk
Improvement Program in, by and for the Borough. The period of usefulness of the purpose
to be financed by such bond ordinance is a period of 10 years computed from the date of
such bonds.

Section 6. There shall be issued at this time $185,000 of the bonds authorized pursuant to
Bond Ordinance No. 2020-006 adopted by the Borough Council of the Borough on July
14, 2020. The bonds are issued to finance the acquisition of a pickup truck with snow plow
for the use of the Department of Public Works (the "DPW"), turnout gear, personal
protection equipment and rescue tools for the use of the Fire Department and SUVs and
radios (for Police Reserves) for the use of the Police Department in, by and for the Borough.
The period of usefulness of the purpose to be financed by such bond ordinance is a period
of 5 years computed from the date of such bonds.

Section 7. There shall be issued at this time $283,000 of the bonds authorized pursuant to
Bond Ordinance No. 2021-001 adopted by the Borough Council of the Borough on

February 9, 2021. The bonds are issued to finance the improvement of North Fifth Street



(from Louville Avenue to Colony Avenue) in, by and for the Borough. The period of
usefulness of the purpose to be financed by such bond ordinance is a period of 10 years
computed from the date of such bonds.

Section 8. There shall be issued at this time $71,519 of the bonds authorized pursuant to
Bond Ordinance No. 2021-003 adopted by the Borough Council of the Borough on
February 23, 2021. The bonds are issued to finance the installation of new playground
equipment at Memorial Field in, by and for the Borough. The period of usefulness of the
purpose to be financed by such bond ordinance is a period of 15 years computed from the
date of such bonds.

Section 9. There shall be issued at this time $352,336 of the bonds authorized pursuant to
Bond Ordinance No. 2021-022 adopted by the Borough Council of the Borough on August
26, 2021. The bonds are issued to finance the acquisition of an SUV for the Police
Department, turnout gear for the Fire Department and a computer system for PKRG Radio
Station; the acquisition of a line painting machine for the use of the DPW and a force
training simulator for the use of the Police Department (Borough portion of shared cost
with other municipalities); the installation of generators at Borough Hall, the Tri-Boro
Ambulance Corps Building and the Fire House, replacement of HVAC units at Police
Headquarters and renovation of Borough Hall conference room for Building/Zoning
Departments; the upgrading of the Tri-Boro Dispatch Center; and the acquisition of radios
for the use of the Police Reserves, all in, by and for the Borough. The average period of
usefulness of the several purposes to be financed by such bond ordinance is a period of

12.10 years computed from the date of such bonds.



Section 10. There shall be issued at this time $727,500 of the bonds authorized pursuant
to Bond Ordinance No. 2021-023 adopted by the Borough Council of the Borough on
August 26, 2021. The bonds are issued to finance the acquisition of a new rescue fire truck
in, by and for the Borough. The period of usefulness of the purpose to be financed by such
bond ordinance is a period of 10 years computed from the date of such bonds.

Section 11. There shall be issued at this time $165,544 of the bonds authorized pursuant
to Bond Ordinance No. 2021-027 adopted by the Borough Council of the Borough on
November 9, 2021. The bonds are issued to finance the 2021 Road, Curb, Drainage and
Sidewalk Improvement Program in, by and for the Borough. The period of usefulness of
the purpose to be financed by such bond ordinance is a period of 10 years computed from
the date of such bonds.

Section 12. There shall be issued at this time $1,642,000 of the bonds authorized pursuant
to Bond Ordinance No. 2022-012 adopted by the Borough Council of the Borough on June
28, 2022. The bonds are issued to finance the 2022 Road, Curb, Drainage and Sidewalk
Improvement Program; the acquisition of a leaf vacuum machine for the use of the DPW;
the acquisition of an SUV for the use of the Fire Department; and the upgrading of the
Police Pistol Range and acquisition of in-vehicle camera system equipment, an SUV and
radios for the use of the Police Department, all in, by and for the Borough. The average
period of usefulness of the several purposes to be financed by such bond ordinance is a
period of 8.61 years computed from the date of such bonds.

Section 13. There shall be issued at this time $490,000 of the bonds authorized pursuant
to Bond Ordinance No. 2022-016 adopted by the Borough Council of the Borough on

October 25, 2022. The bonds are issued to finance the acquisition of real property (Block



604, Lots 45, 52, 53 and 54) for passive recreation purposes in, by and for the Borough.
The period of usefulness of the purpose to be financed by such bond ordinance is a period
of 40 years computed from the date of such bonds.

Section 14. There shall be issued at this time $3,580,495 of the bonds authorized pursuant
to Bond Ordinance No. 2023-009 adopted by the Borough Council of the Borough on July
11, 2023, as amended by Bond Ordinance No. 2024-002 adopted by the Borough Council
of the Borough on February 13, 2024. The bonds are issued to finance the 2023 Road,
Curb, Drainage and Sidewalk Improvement Program; the installation of an access control
system, replacement of garage doors and roof repair at the Fire House and various
improvements and upgrades to the Police Pistol Range; the acquisition of a new pumper
fire engine; the acquisition of a mower for the use of the DPW; the acquisition of a mason
dump truck, an SUV and vehicle maintenance tools and equipment for the use of the DPW,
computer equipment for the use of the Police Department, turnout gear for the use of the
Fire Department and various equipment for the use of PKRG TV and Radio Station; the
acquisition of a community message board for the use of the Administration and LED stop
signs for the use of the Police Department; and the acquisition of a computer server for the
use of various Borough departments, offices and agencies and a State-compliant email
computer system for the use of the Police Department, all in, by and for the Borough. The
average period of usefulness of the several purposes to be financed by such bond ordinance
is a period of 10.64 years computed from the date of such bonds.

Section 15. There shall be issued at this time $333,000 of the bonds authorized pursuant
to Bond Ordinance No. 2023-013 adopted by the Borough Council of the Borough on

August 8, 2023. The bonds are issued to finance the Borough's share of the cost of the



Glen Road Culvert Improvements Project being jointly undertaken with the Borough of
Woodcliff Lake (as lead agency) pursuant to a shared services agreement in, by and for the
Borough. The period of usefulness of the purpose to be financed by such bond ordinance
is a period of 15 years computed from the date of such bonds.

Section 16. The bonds authorized by said fifteen bond ordinances described in Sections 1
through 15, inclusive, of this resolution shall be issued as a single issue of bonds,
aggregating $9,845,000 and consisting of an issue of bonds in the denomination of $5,000
each or any integral multiple thereof, numbered in the order of their maturity. In the event
that the purchaser of the bonds elects to take bonds in the last maturity that are not in
multiples of $5,000, or if there are any such bonds herein, such bonds shall be in the
denomination of $1,000 or any integral multiple thereof, numbered upwards from the last
numbered $5,000 bond. The average period of usefulness within which the bonds
authorized by said fifteen bond ordinances mature, according to the respective reasonable
lives of the purposes to be financed, as determined in such bond ordinances taking into
consideration the respective amounts of bonds authorized for the purposes to be financed
as set forth in each of the bond ordinances hereinbefore set forth, is a period of 11.76 years
computed from the date of such bonds. Said issue shall be payable in annual installments
on April 15 in each year and, subject to adjustment as authorized by Section 21 of this
resolution, in the amounts as follows:

$500,000 in the year 2025,

$550,000 in the year 2026,

$835,000 in the year 2027,

$990,000 in each of the years 2028 to 2031, inclusive, and
$1,000,000 in each of the years 2032 to 2035, inclusive.



Said bonds shall be designated "General Improvement Bonds". A portion of the
indebtedness evidenced by each such bond shall be deemed to have been incurred for the
purpose described in each bond ordinance authorizing bonds of the same maturity, and
such portion of such indebtedness shall be in the same proportion to the principal amount
of such bonds as the total amount of bonds of like maturity to be issued pursuant to such
bond ordinance bears to the aggregate amount of bonds of like maturity to be issued
pursuant to the fifteen such bond ordinances.

Section 17. All of said bonds shall be dated April 15, 2024, and shall bear interest from
their date until their respective maturities at the rates per annum named in the proposal
accepted. Such rates of interest shall be determined at the time said bonds are sold. Such
interest shall be payable on each April 15 and October 15, commencing October 15, 2024
(each, an "Interest Payment Date"), in each year until maturity or prior redemption.
Section 18. The bonds maturing on or before April 15, 2031 are not subject to redemption
prior to their stated maturities. The bonds maturing on or after April 15, 2032 are subject
to redemption at the option of the Borough prior to maturity, in whole on any date or in
part on any Interest Payment Date, on or after April 15, 2031, upon notice as hereinafter
set forth at the redemption price of 100% of the principal amount being redeemed, plus
accrued interest to the date fixed for redemption.

If the Borough determines to optionally redeem a portion of the bonds prior to maturity,
such bonds so redeemed shall be in such maturities as determined by the Borough, and
within any maturity, by lot; provided, however, that the portion of any bond to be redeemed
shall be in the principal amount of $5,000 or some multiple thereof and that, in selecting

bonds for redemption, the Bond Registrar/Paying Agent (as hereinafter defined) shall treat



each bond as representing that number of bonds that is obtained by dividing the principal
amount of such bond by $5,000.

Section 19. Notice of redemption shall be given by first class mail in a sealed envelope
with postage prepaid to the registered owners of the bonds at their respective addresses as
they last appear on the registration books kept for that purpose by the Bond
Registrar/Paying Agent at least thirty (30) but not more than sixty (60) days before the date
fixed for redemption. Such mailing is not a condition precedent to redemption, and the
failure to mail or to receive any redemption notice will not affect the validity of the
redemption proceedings. If any bond subject to redemption is a part of a greater principal
amount of the bonds not to be redeemed, such entire amount shall be surrendered to the
Bond Registrar/Paying Agent and, for that portion of the bond not to be redeemed, a new
bond shall be issued in the name of the registered owner in an amount equal to the principal
amount of the bond surrendered less the amount to be redeemed.

Section 20. The bonds will be issued in fully registered form by means of a book-entry
system with no physical distribution of bond certificates made to the public. One bond
certificate for each maturity will be issued to The Depository Trust Company, Brooklyn,
New York ("DTC"), and immobilized in its custody. The book-entry system will evidence
ownership of the bonds in principal amounts of $5,000 or integral multiples thereof, with
transfers of beneficial ownership effected on the records of DTC and its participants
pursuant to the rules and procedures established by DTC. Interest on the bonds will be
payable at the times stated in Section 17 of this resolution, and principal of the bonds will
be paid annually on April 15 as set forth in the maturity schedule hereinbefore stated, in

immediately available funds to DTC or its nominee as registered owner of the bonds.



Transfer of principal and interest payments to participants of DTC will be the responsibility
of such participants and other nominees of beneficial owners. Interest will be payable to
owners of bonds shown on the records of DTC as of the last business day of the month
preceding the month in which such Interest Payment Date occurs. The Borough will not
be responsible or liable for maintaining, supervising or reviewing the records maintained
by DTC, its participants or persons acting through such participants.

In the event that (a) DTC determines not to continue to act as securities depository for the
bonds, or (b) the Borough determines that continuation of the book-entry system of
evidence and transfer of ownership of the bonds would adversely affect the interests of the
beneficial owners of the bonds, the Borough will discontinue the book-entry system with
DTC. If the Borough fails to identify another qualified securities depository to replace
DTC, the Borough will authenticate and deliver replacement bonds in the form of fully
registered certificates.

The principal of and interest on the bonds shall be payable in any coin or currency of the
United States of America that is legal tender for the payment of public and private debts
on the respective dates of payment thereof.

Section 21. The Chief Financial Officer, pursuant to N.J.S.A. 40A:2-34, is hereby
authorized to sell and award the bonds in accordance with the terms of the notice of sale
(the "Notice of Sale™), such terms to be determined by a resolution of the Borough Council
to be hereafter adopted. The Chief Financial Officer shall report in writing to the Borough
Council at the next meeting after the sale of the bonds as to the principal amount, interest
rates and maturities of the bonds sold, the price obtained and the name of the purchaser. In

accordance with N.J.S.A. 40A:2-26(qg), there is hereby delegated to the Chief Financial



Officer the authority to adjust the aggregate amount of and the maturity schedule for the

bonds at the times and in the amounts as provided in the Notice of Sale. There is hereby

further delegated to the Chief Financial Officer the authority to postpone the public sale of

the bonds without re-advertisement in accordance with the provisions of the Notice of Sale.

The public sale of the bonds may not be postponed more than sixty (60) days without re-

advertisement.

Section 22. All of said bonds shall be signed by the Mayor by manual or facsimile signature

and by the Chief Financial Officer by manual or facsimile signature, and the corporate seal

of the Borough shall be imprinted, affixed or reproduced thereon and such seal shall be

attested by the Borough Clerk or Deputy Borough Clerk by manual signature. The bonds

will be authenticated by the manual signature of the Bond Registrar/Paying Agent.

Section 23. Each of said bonds shall be issued in substantially the following form:

[Form of Bond]

Unless this certificate is presented by an authorized representative of The
Depository Trust Company, a New York corporation ("DTC"), to the issuer or its
agent for registration of transfer, exchange or payment, and any certificate issued
is registered in the name of Cede & Co. or such other name as requested by an
authorized representative of DTC (and any payment is made to Cede & Co. or to
such other entity as is requested by an authorized representative of DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR
OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the
registered owner hereof, Cede & Co., has an interest herein.

No.R-__ $

UNITED STATES OF AMERICA
STATE OF NEW JERSEY
COUNTY OF BERGEN
BOROUGH OF PARK RIDGE
GENERAL IMPROVEMENT BOND




INTEREST

RATE PER
ANNUM MATURITY DATE DATED DATE CUsSIP
% APRIL 15, 20__ APRIL 15,2024  700807___

REGISTERED OWNER:  CEDE & CO.

TN =N TR —— DOLLARS

The Borough of Park Ridge, a municipal corporation of the State of New Jersey, located in
the County of Bergen (hereinafter referred to as the "Borough™), for value received, hereby
acknowledges itself indebted and promises to pay to the REGISTERED OWNER named
above, on the MATURITY DATE specified above, upon surrender hereof, the
PRINCIPAL SUM stated above and to pay to the REGISTERED OWNER hereof interest
thereon from the DATED DATE of this Bond until it shall mature at the INTEREST RATE
PER ANNUM specified above, payable on each April 15 and October 15, commencing
October 15, 2024 (each, an "Interest Payment Date"), of each year until maturity or prior
redemption. The principal hereof is payable at the office of the Chief Financial Officer,
Borough Hall, 53 Park Avenue, Park Ridge, New Jersey 07656 (the "Bond
Registrar/Paying Agent™). The interest so payable on any such Interest Payment Date will
be paid to the person in whose name this Bond is registered on the record date for such
interest, which shall be the last business day of the month preceding the month in which
such Interest Payment Date occurs. Both the principal of and interest on this Bond shall
be paid in any coin or currency of the United States of America that is legal tender for the

payment of public and private debts on the respective dates of payment thereof.



This Bond is one of an issue of Bonds of like date and tenor, except as to number,
denomination, interest rate and maturity, issued pursuant to the Local Bond Law (Chapter
2 of Title 40A of the New Jersey Statutes, as amended) and pursuant to fifteen bond
ordinances adopted by the Borough Council of the Borough on October 9, 2018 (Ord. No.
2018-016), March 12, 2019 (two ordinances: Ord. Nos. 2019-008 and 2019-009), April 9,
2019 (Ord. No. 2019-010), July 14, 2020 (two ordinances: Ord. Nos. 2020-005 and 2020-
006), February 9, 2021 (Ord. No. 2021-001), February 23, 2021 (Ord. No. 2021-003),
August 26, 2021 (two ordinances: Ord. Nos. 2021-022 and 2021-023), November 9, 2021
(Ord. No. 2021-027), June 28, 2022 (Ord. No. 2022-012), October 25, 2022 (Ord. No.
2022-016), July 11, 2023 (Ord. No. 2023-009, as amended by Ord. No. 2024-002 adopted
on February 13, 2024) and August 8, 2023 (Ord. No. 2023-013) and resolutions adopted
by the Borough Council of the Borough on March 26, 2024.

The Bonds maturing on or before April 15, 2031 are not subject to redemption prior to their
stated maturities. The Bonds maturing on or after April 15, 2032 are subject to redemption
at the option of the Borough prior to maturity, in whole on any date or in part on any Interest
Payment Date, on or after April 15, 2031, upon notice as hereinafter set forth at the
redemption price of 100% of the principal amount being redeemed, plus accrued interest
to the date fixed for redemption.

If the Borough determines to optionally redeem a portion of the Bonds prior to maturity,
such Bonds so redeemed shall be in such maturities as determined by the Borough, and
within any maturity, by lot; provided, however, that the portion of any Bond to be redeemed
shall be in the principal amount of $5,000 or some multiple thereof and that, in selecting

Bonds for redemption, the Bond Registrar/Paying Agent shall treat each Bond as



representing that number of Bonds that is obtained by dividing the principal amount of
such Bond by $5,000.

Notice of redemption shall be given by first class mail in a sealed envelope with postage
prepaid to the registered owners of the Bonds at their respective addresses as they last
appear on the registration books kept for that purpose by the Bond Registrar/Paying Agent
at least thirty (30) but not more than sixty (60) days before the date fixed for redemption.
Such mailing is not a condition precedent to redemption, and the failure to mail or to
receive any redemption notice will not affect the validity of the redemption proceedings.
If any Bond subject to redemption is a part of a greater principal amount of the Bonds not
to be redeemed, such entire amount shall be surrendered to the Bond Registrar/Paying
Agent and, for that portion of the Bond not to be redeemed, a new Bond shall be issued in
the name of the registered owner in an amount equal to the principal amount of the Bond
surrendered less the amount to be redeemed.

The Bond Registrar/Paying Agent shall keep at its office the books of the Borough for the
registration of transfer of Bonds. The transfer of this Bond may be registered only upon
such books and as otherwise provided in the hereinabove mentioned resolutions upon the
surrender hereof to the Bond Registrar/Paying Agent together with an assignment duly
executed by the registered owner hereof or his attorney or legal representative in such form
as shall be satisfactory to the Bond Registrar/Paying Agent. Upon any such registration of
transfer, the Bond Registrar/Paying Agent shall deliver in exchange for this Bond a new
bond or bonds, registered in the name of the transferee, of authorized denomination, in an
aggregate principal amount equal to the unredeemed principal amount of this Bond, of the

same maturity and bearing interest at the same rate.



It is hereby certified and recited that all conditions, acts and things required by the
Constitution or statutes of the State of New Jersey to exist, be performed or happen
precedent to or in the issuance of this Bond exist, have been performed and have happened,
and that this Bond, together with all other indebtedness of the Borough, is within every
debt and other limit prescribed by the Constitution or statutes of said State.

The full faith and credit of the Borough are hereby pledged irrevocably to the punctual
payment of the principal of and interest on this Bond in accordance with its terms.

This Bond shall not be valid or become obligatory for any purpose until the Certification
of Authentication hereon shall have been signed by the Bond Registrar/Paying Agent.

IN WITNESS WHEREOF, the Borough has caused this Bond to be signed by its Mayor
by manual or facsimile signature and by its Chief Financial Officer by manual or facsimile
signature and its seal to be impressed, affixed or reproduced hereon, and said seal to be
attested by its Borough Clerk by manual signature, and this Bond to be dated April 15,

2024.

[SEAL]

Mayor

ATTEST:

Borough Clerk Chief Financial Officer



AUTHENTICATION DATE: APRIL 25, 2024

CERTIFICATION OF AUTHENTICATION

This Bond is one of the Bonds described in the within-mentioned resolutions, and is one
of the General Improvement Bonds dated April 15, 2024 of the Borough of Park Ridge, in

the County of Bergen, State of New Jersey.

Chief Financial Officer,
as Bond Registrar/Paying Agent
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto
, the within Bond, and irrevocably
appoints , attorney-in-fact, to transfer the within Bond on the books
kept for registration thereof, with full power of substitution in the premises.

Dated:

NOTICE: The signature to this assignment must
correspond with the name as it appears upon the face
of the within Bond in every particular, without any
alteration whatsoever.

Signature Guaranteed:

[End of Form of Bond]
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Section 24. Bonds may, upon surrender thereof at the office of the Bond Registrar/Paying
Agent together with an assignment duly executed by the registered owner or his attorney or legal
representative in such form as shall be satisfactory to the Bond Registrar/Paying Agent, at the
option of the registered owner thereof, be exchanged for an equal aggregate principal amount of
bonds of the same maturity, of any denomination or denominations authorized by this resolution
and bearing interest at the same rate.

The transfer of any bond may be registered only upon the registration books of the Borough
upon the surrender thereof to the Bond Registrar/Paying Agent together with an assignment duly
executed by the registered owner or his attorney or legal representative in such form as shall be
satisfactory to the Bond Registrar/Paying Agent. Upon any such registration of transfer, the Bond
Registrar/Paying Agent shall authenticate and deliver in exchange for such bond a new bond or
bonds, registered in the name of the transferee, of any denomination or denominations authorized
by this resolution, in an aggregate principal amount equal to the unredeemed principal amount of
such bond so surrendered, of the same maturity and bearing interest at the same rate.

In all cases in which bonds shall be exchanged or the transfer of bonds shall be registered
hereunder, the Bond Registrar/Paying Agent shall authenticate and deliver at the earliest
practicable time bonds in accordance with the provisions of this resolution. All bonds surrendered
in any such exchange or registration of transfer shall forthwith be canceled by the Bond
Registrar/Paying Agent. The Borough or the Bond Registrar/Paying Agent may make a charge
for shipping and out-of-pocket costs for every such exchange or registration of transfer of bonds
sufficient to reimburse it for any tax or other governmental charge required to be paid with respect
to such exchange or registration of transfer, but no other charge shall be made for exchanging or
registering the transfer of bonds under this resolution.

As to any bond, the person in whose name the same shall be registered shall be deemed
and regarded as the absolute owner thereof for all purposes, and payment of or on account of the
principal of any such bond and the interest on any such bond shall be made only to or upon the
order of the registered owner thereof or his legal representative. All such payments shall be valid
and effectual to satisfy and discharge the liability upon such bond, including interest thereon, to
the extent of the sum or sums so paid.

The Borough shall appoint such registrars, transfer agents, depositories or other agents and

make such other arrangements as may be necessary for the registration, registration of transfer and
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exchange of bonds within a reasonable time according to the then commercial standards for the
timely payment of principal and interest with respect to the bonds. The Chief Financial Officer is
hereby appointed registrar and paying agent for the bonds (the "Bond Registrar/Paying Agent")
subject to the right of the Borough Council to appoint another Bond Registrar/Paying Agent, and,
as such, shall keep at the Borough Hall, 53 Park Avenue, Park Ridge, New Jersey 07656, the books
of the Borough for the registration, registration of transfer, exchange and payment of the bonds.

Section 25. The Mayor, the Chief Financial Officer and the Borough Clerk are hereby
authorized and directed to cause said bonds to be prepared and to execute and deliver said bonds
upon payment of the purchase price therefor.

Section 26. This resolution shall take effect immediately upon its adoption.

BOROUGH OF PARK RIDGE
RESOLUTION NO. 024-128

RESOLUTION COMBINING SEVERAL AUTHORIZATIONS OF
BONDS INTO A SINGLE ISSUE AND PRESCRIBING
THE DETAILS AND BOND FORM THEREOF FOR
$2,615,000 WATER UTILITY BONDS
DATED APRIL 15, 2024
WHEREAS, the bond ordinances hereinafter described have been duly

adopted and it is necessary to provide for the issuance of the bonds authorized by such
bond ordinances; NOW, THEREFORE,

BE IT RESOLVED by the Borough Council of the Borough of Park Ridge, in the
County of Bergen, New Jersey (the "Borough"), as follows:

Section 1. There shall be issued at this time $170,000 of the bonds authorized
pursuant to Bond Ordinance No. 2014-015 adopted by the Borough Council of the Borough
onJune 24, 2014. The bonds are issued to finance the acquisition of upgraded Supervisory
Control and Data Acquisition (SCADA) equipment and a pickup truck with utility body
for the use of the Water Department; the replacement of the air stripping tower at Well #19
and the acquisition of a trailer-mounted generator for use at Well #16; and the replacement

of the water pipe crossing the Musquapsink Brook located between Pinecrest and

Brookview Drives in Woodcliff Lake, all in, by and for the Water Utility of the Borough.
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The average period of usefulness of the several purposes to be financed by such bond
ordinance is a period of 19.09 years computed from the date of such bonds.

Section 2. There shall be issued at this time $480,616 of the bonds authorized
pursuant to Bond Ordinance No. 2014-021 adopted by the Borough Council of the Borough
on September 23, 2014, as amended by Bond Ordinance No. 2022-014 adopted by the
Borough Council of the Borough on September 13, 2022. The bonds are issued to finance
the installation of a new potable water supply well and pumping facility to be located at a
site to be determined in Woodcliff Lake in, by and for the Water Utility of the Borough.
The period of usefulness of the purpose to be financed by such bond ordinance is a period
of 40 years computed from the date of such bonds.

Section 3. There shall be issued at this time $573,384 of the bonds authorized
pursuant to Bond Ordinance No. 2017-017 adopted by the Borough Council of the Borough
on November 28, 2017. The bonds are issued to finance the replacement of the water main
on Glen Road in Woodcliff Lake in, by and for the Water Utility of the Borough. The
period of usefulness of the purpose to be financed by such bond ordinance is a period of
40 years computed from the date of such bonds.

Section 4. There shall be issued at this time $196,000 of the bonds authorized
pursuant to Bond Ordinance No. 2019-017 adopted by the Borough Council of the Borough
on June 25, 2019. The bonds are issued to finance the installation of an emergency
generator to service the Booster No. 3 Pumping Facility; and the Water Utility's portion of
the cost of the installation of an emergency generator to service the Booster No. 1 Pumping
Facility and the Utility Garage (to be equally funded by the Borough's Electric Utility), in,
by and for the Water Utility of the Borough. The period of usefulness of the purpose to be
financed by such bond ordinance is a period of 15 years computed from the date of such
bonds.

Section 5. There shall be issued at this time $1,195,000 of the bonds authorized
pursuant to Bond Ordinance No. 2022-007 adopted by the Borough Council of the Borough
on April 26, 2022. The bonds are issued to finance the acquisition and installation of water
treatment systems at various public water supply facilities in, by and for the Water Utility
of the Borough. The period of usefulness of the purpose to be financed by such bond

ordinance is a period of 20 years computed from the date of such bonds.

24



Section 6. The bonds authorized by said five bond ordinances described in Sections
1 through 5, inclusive, of this resolution shall be issued as a single issue of bonds,
aggregating $2,615,000 and consisting of an issue of bonds in the denomination of $5,000
each or any integral multiple thereof, numbered in the order of their maturity. In the event
that the purchaser of the bonds elects to take bonds in the last maturity that are not in
multiples of $5,000, or if there are any such bonds herein, such bonds shall be in the
denomination of $1,000 or any integral multiple thereof, numbered upwards from the last
numbered $5,000 bond. The average period of usefulness within which the bonds
authorized by said five bond ordinances mature, according to the respective reasonable
lives of the purposes to be financed, as determined in such bond ordinances taking into
consideration the respective amounts of bonds authorized for the purposes to be financed
as set forth in each of the bond ordinances hereinbefore set forth, is a period of 27.62 years
computed from the date of such bonds. Said issue shall be payable in annual installments
on April 15 in each year and, subject to adjustment as authorized by Section 11 of this
resolution, in the amounts as follows:
$120,000 in the year 2025,
$125,000 in each of the years 2026 and 2027,
$130,000 in each of the years 2028 to 2031, inclusive,
$200,000 in the year 2032,
$205,000 in the year 2033,
$210,000 in the year 2034,
$215,000 in the year 2035,
$220,000 in each of the years 2036 and 2037,
$225,000 in the year 2038, and
$230,000 in the year 2039.

Said bonds shall be designated "Water Utility Bonds". A portion of the
indebtedness evidenced by each such bond shall be deemed to have been incurred for the
purpose described in each bond ordinance authorizing bonds of the same maturity, and
such portion of such indebtedness shall be in the same proportion to the principal amount
of such bonds as the total amount of bonds of like maturity to be issued pursuant to such
bond ordinance bears to the aggregate amount of bonds of like maturity to be issued
pursuant to the five such bond ordinances.

Section 7. All of said bonds shall be dated April 15, 2024, and shall bear interest

from their date until their respective maturities at the rates per annum named in the proposal

accepted. Such rates of interest shall be determined at the time said bonds are sold. Such
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interest shall be payable on each April 15 and October 15, commencing October 15, 2024
(each, an "Interest Payment Date"), in each year until maturity or prior redemption.

Section 8. The bonds maturing on or before April 15, 2031 are not subject to

redemption prior to their stated maturities. The bonds maturing on or after April 15, 2032
are subject to redemption at the option of the Borough prior to maturity, in whole on any
date or in part on any Interest Payment Date, on or after April 15, 2031, upon notice as
hereinafter set forth at the redemption price of 100% of the principal amount being
redeemed, plus accrued interest to the date fixed for redemption.
If the Borough determines to optionally redeem a portion of the bonds prior to maturity,
such bonds so redeemed shall be in such maturities as determined by the Borough, and
within any maturity, by lot; provided, however, that the portion of any bond to be redeemed
shall be in the principal amount of $5,000 or some multiple thereof and that, in selecting
bonds for redemption, the Bond Registrar/Paying Agent (as hereinafter defined) shall treat
each bond as representing that number of bonds that is obtained by dividing the principal
amount of such bond by $5,000.

Section 9. Notice of redemption shall be given by first class mail in a sealed
envelope with postage prepaid to the registered owners of the bonds at their respective
addresses as they last appear on the registration books kept for that purpose by the Bond
Registrar/Paying Agent at least thirty (30) but not more than sixty (60) days before the date
fixed for redemption. Such mailing is not a condition precedent to redemption, and the
failure to mail or to receive any redemption notice will not affect the validity of the
redemption proceedings. If any bond subject to redemption is a part of a greater principal
amount of the bonds not to be redeemed, such entire amount shall be surrendered to the
Bond Registrar/Paying Agent and, for that portion of the bond not to be redeemed, a new
bond shall be issued in the name of the registered owner in an amount equal to the principal
amount of the bond surrendered less the amount to be redeemed.

Section 10. The bonds will be issued in fully registered form by means of a book-
entry system with no physical distribution of bond certificates made to the public. One
bond certificate for each maturity will be issued to The Depository Trust Company,
Brooklyn, New York ("DTC"), and immobilized in its custody. The book-entry system

will evidence ownership of the bonds in principal amounts of $5,000 or integral multiples
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thereof, with transfers of beneficial ownership effected on the records of DTC and its
participants pursuant to the rules and procedures established by DTC. Interest on the bonds
will be payable at the times stated in Section 7 of this resolution, and principal of the bonds
will be paid annually on April 15 as set forth in the maturity schedule hereinbefore stated,
in immediately available funds to DTC or its nominee as registered owner of the bonds.
Transfer of principal and interest payments to participants of DTC will be the responsibility
of such participants and other nominees of beneficial owners. Interest will be payable to
owners of bonds shown on the records of DTC as of the last business day of the month
preceding the month in which such Interest Payment Date occurs. The Borough will not
be responsible or liable for maintaining, supervising or reviewing the records maintained
by DTC, its participants or persons acting through such participants.

In the event that (a) DTC determines not to continue to act as securities depository for the
bonds, or (b) the Borough determines that continuation of the book-entry system of
evidence and transfer of ownership of the bonds would adversely affect the interests of the
beneficial owners of the bonds, the Borough will discontinue the book-entry system with
DTC. If the Borough fails to identify another qualified securities depository to replace
DTC, the Borough will authenticate and deliver replacement bonds in the form of fully
registered certificates.

The principal of and interest on the bonds shall be payable in any coin or currency
of the United States of America that is legal tender for the payment of public and private
debts on the respective dates of payment thereof.

Section 11. The Chief Financial Officer, pursuant to N.J.S.A. 40A:2-34, is hereby
authorized to sell and award the bonds in accordance with the terms of the notice of sale
(the "Notice of Sale™), such terms to be determined by a resolution of the Borough Council
to be hereafter adopted. The Chief Financial Officer shall report in writing to the Borough
Council at the next meeting after the sale of the bonds as to the principal amount, interest
rates and maturities of the bonds sold, the price obtained and the name of the purchaser. In
accordance with N.J.S.A. 40A:2-26(g), there is hereby delegated to the Chief Financial
Officer the authority to adjust the aggregate amount of and the maturity schedule for the
bonds at the times and in the amounts as provided in the Notice of Sale. There is hereby

further delegated to the Chief Financial Officer the authority to postpone the public sale of
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the bonds without re-advertisement in accordance with the provisions of the Notice of Sale.
The public sale of the bonds may not be postponed more than sixty (60) days without re-

advertisement.

Section 12. All of said bonds shall be signed by the Mayor by manual or facsimile
signature and by the Chief Financial Officer by manual or facsimile signature, and the
corporate seal of the Borough shall be imprinted, affixed or reproduced thereon and such
seal shall be attested by the Borough Clerk or Deputy Borough Clerk by manual signature.
The bonds will be authenticated by the manual signature of the Bond Registrar/Paying

Agent.

Section 13. Each of said bonds shall be issued in substantially the following

form:
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[Form of Bond]

Unless this certificate is presented by an authorized representative of The
Depository Trust Company, a New York corporation ("DTC"), to the issuer or its
agent for registration of transfer, exchange or payment, and any certificate issued
is registered in the name of Cede & Co. or such other name as requested by an
authorized representative of DTC (and any payment is made to Cede & Co. or to
such other entity as is requested by an authorized representative of DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR
OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the
registered owner hereof, Cede & Co., has an interest herein.

No.R- $

UNITED STATES OF AMERICA
STATE OF NEW JERSEY
COUNTY OF BERGEN
BOROUGH OF PARK RIDGE
WATER UTILITY BOND

INTEREST

RATE PER

ANNUM MATURITY DATE DATED DATE CuUsSIP
% APRIL 15,20 APRIL 15,2024  700807___

REGISTERED OWNER:  CEDE & CO.

oY N [N T —— DOLLARS

The Borough of Park Ridge, a municipal corporation of the State of New Jersey,
located in the County of Bergen (hereinafter referred to as the "Borough™), for value
received, hereby acknowledges itself indebted and promises to pay to the REGISTERED
OWNER named above, on the MATURITY DATE specified above, upon surrender
hereof, the PRINCIPAL SUM stated above and to pay to the REGISTERED OWNER
hereof interest thereon from the DATED DATE of this Bond until it shall mature at the
INTEREST RATE PER ANNUM specified above, payable on each April 15 and October
15, commencing October 15, 2024 (each, an "Interest Payment Date"), of each year until
maturity or prior redemption. The principal hereof is payable at the office of the Chief
Financial Officer, Borough Hall, 53 Park Avenue, Park Ridge, New Jersey 07656 (the
"Bond Registrar/Paying Agent"). The interest so payable on any such Interest Payment
Date will be paid to the person in whose name this Bond is registered on the record date
for such interest, which shall be the last business day of the month preceding the month in

which such Interest Payment Date occurs. Both the principal of and interest on this Bond
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shall be paid in any coin or currency of the United States of America that is legal tender
for the payment of public and private debts on the respective dates of payment thereof.
This Bond is one of an issue of Bonds of like date and tenor, except as to number,
denomination, interest rate and maturity, issued pursuant to the Local Bond Law (Chapter
2 of Title 40A of the New Jersey Statutes, as amended) and pursuant to five bond
ordinances adopted by the Borough Council of the Borough on June 24, 2014 (Ord. No.
2014-015), September 23, 2014 (Ord. No. 2014-021, as amended by Ord. No. 2022-014
adopted on September 13, 2022), November 28, 2017 (Ord. No. 2017-017), June 25, 2019
(Ord. No. 2019-017) and April 26, 2022 (Ord. No. 2022-007) and resolutions adopted by
the Borough Council of the Borough on March 26, 2024.

The Bonds maturing on or before April 15, 2031 are not subject to redemption prior to their
stated maturities. The Bonds maturing on or after April 15, 2032 are subject to redemption
at the option of the Borough prior to maturity, in whole on any date or in part on any Interest
Payment Date, on or after April 15, 2031, upon notice as hereinafter set forth at the
redemption price of 100% of the principal amount being redeemed, plus accrued interest
to the date fixed for redemption.

If the Borough determines to optionally redeem a portion of the Bonds prior to
maturity, such Bonds so redeemed shall be in such maturities as determined by the
Borough, and within any maturity, by lot; provided, however, that the portion of any Bond
to be redeemed shall be in the principal amount of $5,000 or some multiple thereof and
that, in selecting Bonds for redemption, the Bond Registrar/Paying Agent shall treat each
Bond as representing that number of Bonds that is obtained by dividing the principal
amount of such Bond by $5,000.

Notice of redemption shall be given by first class mail in a sealed envelope with postage
prepaid to the registered owners of the Bonds at their respective addresses as they last
appear on the registration books kept for that purpose by the Bond Registrar/Paying Agent
at least thirty (30) but not more than sixty (60) days before the date fixed for redemption.
Such mailing is not a condition precedent to redemption, and the failure to mail or to
receive any redemption notice will not affect the validity of the redemption proceedings.
If any Bond subject to redemption is a part of a greater principal amount of the Bonds not

to be redeemed, such entire amount shall be surrendered to the Bond Registrar/Paying
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Agent and, for that portion of the Bond not to be redeemed, a new Bond shall be issued in
the name of the registered owner in an amount equal to the principal amount of the Bond
surrendered less the amount to be redeemed.
The Bond Registrar/Paying Agent shall keep at its office the books of the Borough for the
registration of transfer of Bonds. The transfer of this Bond may be registered only upon
such books and as otherwise provided in the hereinabove mentioned resolutions upon the
surrender hereof to the Bond Registrar/Paying Agent together with an assignment duly
executed by the registered owner hereof or his attorney or legal representative in such form
as shall be satisfactory to the Bond Registrar/Paying Agent. Upon any such registration of
transfer, the Bond Registrar/Paying Agent shall deliver in exchange for this Bond a new
bond or bonds, registered in the name of the transferee, of authorized denomination, in an
aggregate principal amount equal to the unredeemed principal amount of this Bond, of the
same maturity and bearing interest at the same rate.
It is hereby certified and recited that all conditions, acts and things required by the
Constitution or statutes of the State of New Jersey to exist, be performed or happen
precedent to or in the issuance of this Bond exist, have been performed and have happened,
and that this Bond, together with all other indebtedness of the Borough, is within every
debt and other limit prescribed by the Constitution or statutes of said State.

The full faith and credit of the Borough are hereby pledged irrevocably to the
punctual payment of the principal of and interest on this Bond in accordance with its terms.
This Bond shall not be valid or become obligatory for any purpose until the Certification

of Authentication hereon shall have been signed by the Bond Registrar/Paying Agent.
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IN WITNESS WHEREOF, the Borough has caused this Bond to be signed
by its Mayor by manual or facsimile signature and by its Chief Financial Officer by manual
or facsimile signature and its seal to be impressed, affixed or reproduced hereon, and said

seal to be attested by its Borough Clerk by manual signature, and this Bond to be dated

April 15, 2024.
[SEAL]
Mayor
ATTEST:
Borough Clerk Chief Financial Officer
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AUTHENTICATION DATE: APRIL 25, 2024

CERTIFICATION OF AUTHENTICATION

This Bond is one of the Bonds described in the within-mentioned resolutions, and
is one of the Water Utility Bonds dated April 15, 2024 of the Borough of Park Ridge, in

the County of Bergen, State of New Jersey.

Chief Financial Officer,
as Bond Registrar/Paying Agent
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers
unto , the within Bond, and
irrevocably appoints , attorney-in-fact, to transfer the within
Bond on the books kept for registration thereof, with full power of substitution in the
premises.

Dated:

NOTICE: The signature to this assignment must
correspond with the na me as it appears upon the face
of the within Bond in every particular, without any
alteration whatsoever.

Signature Guaranteed:

[End of Form of Bond]
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Section 14. Bonds may, upon surrender thereof at the office of the Bond Registrar/Paying
Agent together with an assignment duly executed by the registered owner or his attorney or legal
representative in such form as shall be satisfactory to the Bond Registrar/Paying Agent, at the
option of the registered owner thereof, be exchanged for an equal aggregate principal amount of
bonds of the same maturity, of any denomination or denominations authorized by this resolution
and bearing interest at the same rate.

The transfer of any bond may be registered only upon the registration books of the Borough
upon the surrender thereof to the Bond Registrar/Paying Agent together with an assignment duly
executed by the registered owner or his attorney or legal representative in such form as shall be
satisfactory to the Bond Registrar/Paying Agent. Upon any such registration of transfer, the Bond
Registrar/Paying Agent shall authenticate and deliver in exchange for such bond a new bond or
bonds, registered in the name of the transferee, of any denomination or denominations authorized
by this resolution, in an aggregate principal amount equal to the unredeemed principal amount of
such bond so surrendered, of the same maturity and bearing interest at the same rate.

In all cases in which bonds shall be exchanged or the transfer of bonds shall be registered
hereunder, the Bond Registrar/Paying Agent shall authenticate and deliver at the earliest
practicable time bonds in accordance with the provisions of this resolution. All bonds surrendered
in any such exchange or registration of transfer shall forthwith be canceled by the Bond
Registrar/Paying Agent. The Borough or the Bond Registrar/Paying Agent may make a charge
for shipping and out-of-pocket costs for every such exchange or registration of transfer of bonds
sufficient to reimburse it for any tax or other governmental charge required to be paid with respect
to such exchange or registration of transfer, but no other charge shall be made for exchanging or
registering the transfer of bonds under this resolution.

As to any bond, the person in whose name the same shall be registered shall be deemed
and regarded as the absolute owner thereof for all purposes, and payment of or on account of the
principal of any such bond and the interest on any such bond shall be made only to or upon the
order of the registered owner thereof or his legal representative. All such payments shall be valid
and effectual to satisfy and discharge the liability upon such bond, including interest thereon, to
the extent of the sum or sums so paid.

The Borough shall appoint such registrars, transfer agents, depositories or other agents and

make such other arrangements as may be necessary for the registration, registration of transfer and
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exchange of bonds within a reasonable time according to the then commercial standards for the
timely payment of principal and interest with respect to the bonds. The Chief Financial Officer is
hereby appointed registrar and paying agent for the bonds (the "Bond Registrar/Paying Agent")
subject to the right of the Borough Council to appoint another Bond Registrar/Paying Agent, and,
as such, shall keep at the Borough Hall, 53 Park Avenue, Park Ridge, New Jersey 07656, the books
of the Borough for the registration, registration of transfer, exchange and payment of the bonds.

Section 15. The Mayor, the Chief Financial Officer and the Borough Clerk are hereby
authorized and directed to cause said bonds to be prepared and to execute and deliver said bonds
upon payment of the purchase price therefor.

Section 16. This resolution shall take effect immediately upon its adoption.

BOROUGH OF PARK RIDGE
RESOLUTION NO. 024-129

RESOLUTION COMBINING SEVERAL AUTHORIZATIONS OF
BONDS INTO A SINGLE ISSUE AND PRESCRIBING
THE DETAILS AND BOND FORM THEREOF FOR
$3,935,000 ELECTRIC UTILITY BONDS
DATED APRIL 15, 2024

WHEREAS, the bond ordinances hereinafter described have been duly
adopted and it is necessary to provide for the issuance of the bonds authorized by such
bond ordinances; NOW, THEREFORE,

BE IT RESOLVED by the Borough Council of the Borough of Park Ridge, in the
County of Bergen, New Jersey (the "Borough™), as follows:

Section 1. There shall be issued at this time $226,000 of the bonds authorized
pursuant to Bond Ordinance No. 2019-016 adopted by the Borough Council of the Borough
on June 25, 2019. The bonds are issued to finance the installation of two 1,200 amp circuit
breakers and relays at the Mill Road Substation; and the Electric Utility's portion of the
cost of the installation of an emergency generator to service the Booster No. 1 Water
Pumping Facility and the Utility Garage (to be equally funded by the Borough's Water
Utility) in, by and for the Electric Utility of the Borough. The period of usefulness of the

purpose to be financed by such bond ordinance is a period of 15 years computed from the

date of such bonds.
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Section 2. There shall be issued at this time $3,019,000 of the bonds authorized
pursuant to Bond Ordinance No. 2022-011 adopted by the Borough Council of the Borough
on June 28, 2022. The bonds are issued to finance the Mill Road Substation Expansion
and Improvement Project; the acquisition of SUVs for the use of the Electric Department;
and the acquisition of transformers and electric wire for the use of the Electric Department,
all in, by and for the Electric Utility of the Borough. The average period of usefulness of
the several purposes to be financed by such bond ordinance is a period of 23.32 years
computed from the date of such bonds.

Section 3. There shall be issued at this time $690,000 of the bonds authorized
pursuant to Bond Ordinance No. 2023-012 adopted by the Borough Council of the Borough
on August 8, 2023. The bonds are issued to finance the supplemental funding for the Mill
Road Substation Expansion and Improvement Project; the tree trimming for line clearance
at various locations; and the acquisition of a pickup truck for the use of the Electric
Department, all in, by and for the Electric Utility of the Borough. The average period of
usefulness of the several purposes to be financed by such bond ordinance is a period of
19.92 years computed from the date of such bonds.

Section 4. The bonds authorized by said three bond ordinances described in
Sections 1 through 3, inclusive, of this resolution shall be issued as a single issue of bonds,
aggregating $3,935,000 and consisting of an issue of bonds in the denomination of $5,000
each or any integral multiple thereof, numbered in the order of their maturity. In the event
that the purchaser of the bonds elects to take bonds in the last maturity that are not in
multiples of $5,000, or if there are any such bonds herein, such bonds shall be in the
denomination of $1,000 or any integral multiple thereof, numbered upwards from the last
numbered $5,000 bond. The average period of usefulness within which the bonds
authorized by said three bond ordinances mature, according to the respective reasonable
lives of the purposes to be financed, as determined in such bond ordinances taking into
consideration the respective amounts of bonds authorized for the purposes to be financed
as set forth in each of the bond ordinances hereinbefore set forth, is a period of 22.24 years
computed from the date of such bonds. Said issue shall be payable in annual installments
on April 15 in each year and, subject to adjustment as authorized by Section 9 of this

resolution, in the amounts as follows:

37



$170,000 in the year 2025,

$175,000 in each of the years 2026 and 2027,

$180,000 in the year 2028,

$250,000 in the year 2029,

$260,000 in the year 2030,

$265,000 in the year 2031,

$275,000 in the year 2032,

$285,000 in the year 2033,

$295,000 in the year 2034,

$305,000 in the year 2035,

$315,000 in the year 2036,

$320,000 in the year 2037,

$330,000 in the year 2038, and

$335,000 in the year 2039.

Said bonds shall be designated "Electric Utility Bonds". A portion of the indebtedness
evidenced by each such bond shall be deemed to have been incurred for the purpose
described in each bond ordinance authorizing bonds of the same maturity, and such portion
of such indebtedness shall be in the same proportion to the principal amount of such bonds
as the total amount of bonds of like maturity to be issued pursuant to such bond ordinance
bears to the aggregate amount of bonds of like maturity to be issued pursuant to the three
such bond ordinances.

Section 5. All of said bonds shall be dated April 15, 2024, and shall bear interest
from their date until their respective maturities at the rates per annum named in the proposal
accepted. Such rates of interest shall be determined at the time said bonds are sold. Such
interest shall be payable on each April 15 and October 15, commencing October 15, 2024
(each, an "Interest Payment Date"), in each year until maturity or prior redemption.

Section 6. The bonds maturing on or before April 15, 2031 are not subject to
redemption prior to their stated maturities. The bonds maturing on or after April 15, 2032
are subject to redemption at the option of the Borough prior to maturity, in whole on any
date or in part on any Interest Payment Date, on or after April 15, 2031, upon notice as
hereinafter set forth at the redemption price of 100% of the principal amount being
redeemed, plus accrued interest to the date fixed for redemption.

If the Borough determines to optionally redeem a portion of the bonds prior to
maturity, such bonds so redeemed shall be in such maturities as determined by the
Borough, and within any maturity, by lot; provided, however, that the portion of any bond
to be redeemed shall be in the principal amount of $5,000 or some multiple thereof and

that, in selecting bonds for redemption, the Bond Registrar/Paying Agent (as hereinafter

defined) shall treat each bond as representing that number of bonds that is obtained by
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dividing the principal amount of such bond by $5,000.

Section 7. Notice of redemption shall be given by first class mail in a sealed

envelope with postage prepaid to the registered owners of the bonds at their respective
addresses as they last appear on the registration books kept for that purpose by the Bond
Registrar/Paying Agent at least thirty (30) but not more than sixty (60) days before the date
fixed for redemption. Such mailing is not a condition precedent to redemption, and the
failure to mail or to receive any redemption notice will not affect the validity of the
redemption proceedings. If any bond subject to redemption is a part of a greater principal
amount of the bonds not to be redeemed, such entire amount shall be surrendered to the
Bond Registrar/Paying Agent and, for that portion of the bond not to be redeemed, a new
bond shall be issued in the name of the registered owner in an amount equal to the principal
amount of the bond surrendered less the amount to be redeemed.
Section 8. The bonds will be issued in fully registered form by means of a book-entry
system with no physical distribution of bond certificates made to the public. One bond
certificate for each maturity will be issued to The Depository Trust Company, Brooklyn,
New York ("DTC"), and immobilized in its custody. The book-entry system will evidence
ownership of the bonds in principal amounts of $5,000 or integral multiples thereof, with
transfers of beneficial ownership effected on the records of DTC and its participants
pursuant to the rules and procedures established by DTC. Interest on the bonds will be
payable at the times stated in Section 5 of this resolution, and principal of the bonds will
be paid annually on April 15 as set forth in the maturity schedule hereinbefore stated, in
immediately available funds to DTC or its nominee as registered owner of the bonds.
Transfer of principal and interest payments to participants of DTC will be the responsibility
of such participants and other nominees of beneficial owners. Interest will be payable to
owners of bonds shown on the records of DTC as of the last business day of the month
preceding the month in which such Interest Payment Date occurs. The Borough will not
be responsible or liable for maintaining, supervising or reviewing the records maintained
by DTC, its participants or persons acting through such participants.

In the event that (a) DTC determines not to continue to act as securities depository
for the bonds, or (b) the Borough determines that continuation of the book-entry system of

evidence and transfer of ownership of the bonds would adversely affect the interests of the
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beneficial owners of the bonds, the Borough will discontinue the book-entry system with
DTC. If the Borough fails to identify another qualified securities depository to replace
DTC, the Borough will authenticate and deliver replacement bonds in the form of fully
registered certificates.

The principal of and interest on the bonds shall be payable in any coin or currency
of the United States of America that is legal tender for the payment of public and private
debts on the respective dates of payment thereof.

Section 9. The Chief Financial Officer, pursuant to N.J.S.A. 40A:2-34, is hereby
authorized to sell and award the bonds in accordance with the terms of the notice of sale
(the "Notice of Sale™), such terms to be determined by a resolution of the Borough Council
to be hereafter adopted. The Chief Financial Officer shall report in writing to the Borough
Council at the next meeting after the sale of the bonds as to the principal amount, interest
rates and maturities of the bonds sold, the price obtained and the name of the purchaser. In
accordance with N.J.S.A. 40A:2-26(g), there is hereby delegated to the Chief Financial
Officer the authority to adjust the aggregate amount of and the maturity schedule for the
bonds at the times and in the amounts as provided in the Notice of Sale. There is hereby
further delegated to the Chief Financial Officer the authority to postpone the public sale of
the bonds without re-advertisement in accordance with the provisions of the Notice of Sale.
The public sale of the bonds may not be postponed more than sixty (60) days without re-

advertisement.

Section 10. All of said bonds shall be signed by the Mayor by manual or facsimile
signature and by the Chief Financial Officer by manual or facsimile signature, and the
corporate seal of the Borough shall be imprinted, affixed or reproduced thereon and such
seal shall be attested by the Borough Clerk or Deputy Borough Clerk by manual signature.
The bonds will be authenticated by the manual signature of the Bond Registrar/Paying
Agent. Section 11. Each of said bonds shall

be issued in substantially the following form:
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[Form of Bond]

Unless this certificate is presented by an authorized representative of The
Depository Trust Company, a New York corporation ("DTC"), to the issuer or its
agent for registration of transfer, exchange or payment, and any certificate issued
is registered in the name of Cede & Co. or such other name as requested by an
authorized representative of DTC (and any payment is made to Cede & Co. or to
such other entity as is requested by an authorized representative of DTC), ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR
OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the
registered owner hereof, Cede & Co., has an interest herein.

No. R- $

UNITED STATES OF AMERICA
STATE OF NEW JERSEY
COUNTY OF BERGEN
BOROUGH OF PARK RIDGE
ELECTRIC UTILITY BOND

INTEREST

RATE PER

ANNUM MATURITY DATE DATED DATE CUsSIP
% APRIL 15,20 APRIL 15,2024  700807___

REGISTERED OWNER:  CEDE & CO.

N Y TR0 ——— DOLLARS

The Borough of Park Ridge, a municipal corporation of the State of New Jersey,
located in the County of Bergen (hereinafter referred to as the "Borough"), for value

received, hereby acknowledges itself indebted and promises to pay to the REGISTERED
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OWNER named above, on the MATURITY DATE specified above, upon surrender
hereof, the PRINCIPAL SUM stated above and to pay to the REGISTERED OWNER
hereof interest thereon from the DATED DATE of this Bond until it shall mature at the
INTEREST RATE PER ANNUM specified above, payable on each April 15 and October
15, commencing October 15, 2024 (each, an "Interest Payment Date"), of each year until
maturity or prior redemption. The principal hereof is payable at the office of the Chief
Financial Officer, Borough Hall, 53 Park Avenue, Park Ridge, New Jersey 07656 (the
"Bond Registrar/Paying Agent"). The interest so payable on any such Interest Payment
Date will be paid to the person in whose name this Bond is registered on the record date
for such interest, which shall be the last business day of the month preceding the month in
which such Interest Payment Date occurs. Both the principal of and interest on this Bond
shall be paid in any coin or currency of the United States of America that is legal tender
for the payment of public and private debts on the respective dates of payment thereof.

This Bond is one of an issue of Bonds of like date and tenor, except as to number,
denomination, interest rate and maturity, issued pursuant to the Local Bond Law (Chapter
2 of Title 40A of the New Jersey Statutes, as amended) and pursuant to three bond
ordinances adopted by the Borough Council of the Borough on June 25, 2019 (Ord. No.
2019-016), June 28, 2022 (Ord. No. 2022-011) and August 8, 2023 (Ord. No. 2023-012)
and resolutions adopted by the Borough Council of the Borough on March 26, 2024.

The Bonds maturing on or before April 15, 2031 are not subject to redemption prior
to their stated maturities. The Bonds maturing on or after April 15, 2032 are subject to
redemption at the option of the Borough prior to maturity, in whole on any date or in part
on any Interest Payment Date, on or after April 15, 2031, upon notice as hereinafter set
forth at the redemption price of 100% of the principal amount being redeemed, plus accrued
interest to the date fixed for redemption.

If the Borough determines to optionally redeem a portion of the Bonds prior to
maturity, such Bonds so redeemed shall be in such maturities as determined by the
Borough, and within any maturity, by lot; provided, however, that the portion of any Bond
to be redeemed shall be in the principal amount of $5,000 or some multiple thereof and

that, in selecting Bonds for redemption, the Bond Registrar/Paying Agent shall treat each

42



Bond as representing that number of Bonds that is obtained by dividing the principal
amount of such Bond by $5,000.

Notice of redemption shall be given by first class mail in a sealed envelope with
postage prepaid to the registered owners of the Bonds at their respective addresses as they
last appear on the registration books kept for that purpose by the Bond Registrar/Paying
Agent at least thirty (30) but not more than sixty (60) days before the date fixed for
redemption. Such mailing is not a condition precedent to redemption, and the failure to
mail or to receive any redemption notice will not affect the validity of the redemption
proceedings. If any Bond subject to redemption is a part of a greater principal amount of
the Bonds not to be redeemed, such entire amount shall be surrendered to the Bond
Registrar/Paying Agent and, for that portion of the Bond not to be redeemed, a new Bond
shall be issued in the name of the registered owner in an amount equal to the principal
amount of the Bond surrendered less the amount to be redeemed.

The Bond Registrar/Paying Agent shall keep at its office the books of the Borough
for the registration of transfer of Bonds. The transfer of this Bond may be registered only
upon such books and as otherwise provided in the hereinabove mentioned resolutions upon
the surrender hereof to the Bond Registrar/Paying Agent together with an assignment duly
executed by the registered owner hereof or his attorney or legal representative in such form
as shall be satisfactory to the Bond Registrar/Paying Agent. Upon any such registration of
transfer, the Bond Registrar/Paying Agent shall deliver in exchange for this Bond a new
bond or bonds, registered in the name of the transferee, of authorized denomination, in an
aggregate principal amount equal to the unredeemed principal amount of this Bond, of the
same maturity and bearing interest at the same rate.

It is hereby certified and recited that all conditions, acts and things required by the
Constitution or statutes of the State of New Jersey to exist, be performed or happen
precedent to or in the issuance of this Bond exist, have been performed and have happened,
and that this Bond, together with all other indebtedness of the Borough, is within every
debt and other limit prescribed by the Constitution or statutes of said State.

The full faith and credit of the Borough are hereby pledged irrevocably to the punctual

payment of the principal of and interest on this Bond in accordance with its terms.
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This Bond shall not be valid or become obligatory for any purpose until the
Certification of Authentication hereon shall have been signed by the Bond Registrar/Paying

Agent.

IN WITNESS WHEREOF, the Borough has caused this Bond to be signed by its Mayor
by manual or facsimile signature and by its Chief Financial Officer by manual or facsimile
signature and its seal to be impressed, affixed or reproduced hereon, and said seal to be

attested by its Borough Clerk by manual signature, and this Bond to be dated April 15,

2024.
[SEAL]
Mayor
ATTEST:
Borough Clerk Chief Financial Officer
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AUTHENTICATION DATE: APRIL 25, 2024

CERTIFICATION OF AUTHENTICATION

This Bond is one of the Bonds described in the within-mentioned resolutions, and is one
of the Electric Utility Bonds dated April 15, 2024 of the Borough of Park Ridge, in the

County of Bergen, State of New Jersey.

Chief Financial Officer,
as Bond Registrar/Paying Agent
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers
unto , the within Bond, and
irrevocably appoints , attorney-in-fact, to transfer the within
Bond on the books kept for registration thereof, with full power of substitution in the
premises.

Dated:

NOTICE: The signature to this assignment must
correspond with the name as it appears upon the face
of the within Bond in every particular, without any
alteration whatsoever.

Signature Guaranteed:

[End of Form of Bond]
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Section 12. Bonds may, upon surrender thereof at the office of the Bond Registrar/Paying
Agent together with an assignment duly executed by the registered owner or his attorney or legal
representative in such form as shall be satisfactory to the Bond Registrar/Paying Agent, at the
option of the registered owner thereof, be exchanged for an equal aggregate principal amount of
bonds of the same maturity, of any denomination or denominations authorized by this resolution
and bearing interest at the same rate.

The transfer of any bond may be registered only upon the registration books of the Borough
upon the surrender thereof to the Bond Registrar/Paying Agent together with an assignment duly
executed by the registered owner or his attorney or legal representative in such form as shall be
satisfactory to the Bond Registrar/Paying Agent. Upon any such registration of transfer, the Bond
Registrar/Paying Agent shall authenticate and deliver in exchange for such bond a new bond or
bonds, registered in the name of the transferee, of any denomination or denominations authorized
by this resolution, in an aggregate principal amount equal to the unredeemed principal amount of
such bond so surrendered, of the same maturity and bearing interest at the same rate.

In all cases in which bonds shall be exchanged or the transfer of bonds shall be registered
hereunder, the Bond Registrar/Paying Agent shall authenticate and deliver at the earliest
practicable time bonds in accordance with the provisions of this resolution. All bonds surrendered
in any such exchange or registration of transfer shall forthwith be canceled by the Bond
Registrar/Paying Agent. The Borough or the Bond Registrar/Paying Agent may make a charge
for shipping and out-of-pocket costs for every such exchange or registration of transfer of bonds
sufficient to reimburse it for any tax or other governmental charge required to be paid with respect
to such exchange or registration of transfer, but no other charge shall be made for exchanging or
registering the transfer of bonds under this resolution.

As to any bond, the person in whose name the same shall be registered shall be deemed
and regarded as the absolute owner thereof for all purposes, and payment of or on account of the
principal of any such bond and the interest on any such bond shall be made only to or upon the
order of the registered owner thereof or his legal representative. All such payments shall be valid
and effectual to satisfy and discharge the liability upon such bond, including interest thereon, to
the extent of the sum or sums so paid.

The Borough shall appoint such registrars, transfer agents, depositories or other agents and

make such other arrangements as may be necessary for the registration, registration of transfer and
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exchange of bonds within a reasonable time according to the then commercial standards for the
timely payment of principal and interest with respect to the bonds. The Chief Financial Officer is
hereby appointed registrar and paying agent for the bonds (the "Bond Registrar/Paying Agent")
subject to the right of the Borough Council to appoint another Bond Registrar/Paying Agent, and,
as such, shall keep at the Borough Hall, 53 Park Avenue, Park Ridge, New Jersey 07656, the books
of the Borough for the registration, registration of transfer, exchange and payment of the bonds.

Section 13. The Mayor, the Chief Financial Officer and the Borough Clerk are hereby
authorized and directed to cause said bonds to be prepared and to execute and deliver said bonds
upon payment of the purchase price therefor.

Section 14. This resolution shall take effect immediately upon its adoption.

BOROUGH OF PARK RIDGE
RESOLUTION NO. 024-130

RESOLUTION AUTHORIZING THE PUBLICATION,
PRINTING AND DISTRIBUTION OF A NOTICE OF SALE
AND THE PUBLICATION OF A SUMMARY NOTICE OF
SALE AND PRESCRIBING THE FORMS THEREOF FOR
$9,845,000 GENERAL IMPROVEMENT BONDS, $3,935,000
ELECTRIC UTILITY BONDS AND $2,615,000 WATER
UTILITY BONDS, EACH ISSUE DATED APRIL 15, 2024,
APPROVING THE PREPARATION, DISTRIBUTION AND
EXECUTION OF A PRELIMINARY AND A FINAL
OFFICIAL STATEMENT FOR SUCH BONDS,
UNDERTAKING TO PROVIDE CONTINUING
DISCLOSURE OF FINANCIAL INFORMATION,
COVENANTING TO COMPLY WITH THE INTERNAL
REVENUE CODE OF 1986, AS AMENDED, AND
AUTHORIZING VARIOUS MATTERS IN CONNECTION
WITH ELECTRONIC BIDDING FOR THE BONDS

WHEREAS, the Borough Council of the Borough of Park Ridge, in the County of
Bergen, New Jersey (the "Borough"), desires to make further provision for the
issuance of $9,845,000 General Improvement Bonds, $3,935,000 Electric Utility
Bonds and $2,615,000 Water Utility Bonds (collectively, the "Bonds"), which are
to be issued pursuant to bond ordinances heretofore adopted by the Borough
Council; NOW, THEREFORE,

BE IT RESOLVED by the Borough Council of the Borough of Park Ridge, in the

County of Bergen, as follows:
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Section 1. A Notice of Sale (the "Full Notice of Sale™) shall be published and
printed and posted with the Preliminary Official Statement (as hereinafter defined)

for distribution in substantially the following form:
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NOTICE OF SALE

BOROUGH OF PARK RIDGE,
IN THE COUNTY OF BERGEN, NEW JERSEY

$16,395,000° BONDS CONSISTING OF
$9,845,000* GENERAL IMPROVEMENT BONDS
$3,935,000* ELECTRIC UTILITY BONDS AND
$2,615,000* WATER UTILITY BONDS

(Book-Entry Only) (Parity Bid) (Callable)

dated
April 15, 2024

The Borough of Park Ridge, in the County of Bergen, a municipal corporation of the State
of New Jersey (the "Borough™), hereby invites ELECTRONIC BIDS VIA PARITY AND
SEALED PROPOSALS for the purchase of its $9,845,000* General Improvement Bonds,
$3,935,000* Electric Utility Bonds and $2,615,000* Water Utility Bonds, each issue dated
April 15, 2024 (individually, the "General Improvement Bonds", the "Electric Utility
Bonds" or the "Water Utility Bonds"; collectively, the "Bonds").

ELECTRONIC BIDS VIA PARITY AND SEALED PROPOSALS will be received and
publicly opened and announced by the Chief Financial Officer in the Borough Hall, 53
Park Avenue, Park Ridge, New Jersey 07656, on April 16, 2024 at 11:00 o'clock A.M.
(local time).

The Bonds comprise three issues of bonds payable on April 15 in each year and, subject to
adjustment as provided herein, in the amounts as follows:

$9,845,000* General Improvement Bonds

$500,000 in the year 2025,

$550,000 in the year 2026,

$835,000 in the year 2027,

$990,000 in each of the years 2028 to 2031, inclusive, and
$1,000,000 in each of the years 2032 to 2035, inclusive.

$3,935,000* Electric Utility Bonds

$170,000 in the year 2025,
$175,000 in each of the years 2026 and 2027,
$180,000 in the year 2028,
$250,000 in the year 2029,
$260,000 in the year 2030,
$265,000 in the year 2031,
$275,000 in the year 2032,
$285,000 in the year 2033,
$295,000 in the year 2034,
$305,000 in the year 2035,
$315,000 in the year 2036,
$320,000 in the year 2037,
$330,000 in the year 2038, and
$335,000 in the year 2039.

$2,615,000* Water Utility Bonds

$120,000 in the year 2025,

"Preliminary, subject to change as described herein.
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$125,000 in each of the years 2026 and 2027,
$130,000 in each of the years 2028 to 2031, inclusive,
$200,000 in the year 2032,

$205,000 in the year 2033,

$210,000 in the year 2034,

$215,000 in the year 2035,

$220,000 in each of the years 2036 and 2037,
$225,000 in the year 2038, and

$230,000 in the year 2039.

The combined maturity schedule for the Bonds is as follows:

Principal Principal

Year Amount” Year Amount”
2025 $ 790,000 2033 $1,490,000
2026 850,000 2034 1,505,000
2027 1,135,000 2035 1,520,000
2028 1,300,000 2036 535,000
2029 1,370,000 2037 540,000
2030 1,380,000 2038 555,000
2031 1,385,000 2039 565,000
2032 1,475,000

To the extent any instructions or directions set forth in PARITY conflict with this
Notice of Sale, the terms of this Notice of Sale shall control. For further information about
PARITY, potential bidders may contact Ipreo at 1359 Broadway, 2nd Floor, New York,
NY 10018, telephone (212) 849-5021.

The Bonds shall be issued in registered form by means of a book-entry system with
no physical distribution of bond certificates made to the public. One bond certificate for
each maturity of each issue will be issued to The Depository Trust Company, Brooklyn,
New York ("DTC") and immobilized in its custody. The book-entry system will evidence
ownership of the Bonds in the principal amount of $5,000 or any integral multiple thereof,
with transfers of ownership effected on the records of DTC and its participants pursuant to
rules and procedures established by DTC and its participants. The successful bidder, as a
condition to delivery of the Bonds, shall be required to deposit the bond certificates with
DTC, registered in the name of Cede & Co., its nominee. Interest on the Bonds will be
payable on each April 15 and October 15, commencing October 15, 2024 (each, an "Interest
Payment Date"), in each year until maturity or prior redemption, and principal of the Bonds
will be payable, at maturity, by payment of immediately available funds by the Bond
Registrar/Paying Agent to DTC or its nominee as registered owner of the Bonds. Transfer
of principal and interest to participants of DTC will be the responsibility of DTC. Transfer
of principal and interest to beneficial owners will be the responsibility of the DTC
participants and other nominees of the beneficial owners. The Borough will not be
responsible or liable for such transfers of payments or for maintaining, supervising or
reviewing the records maintained by DTC, its participants or persons acting through such
participants.

In the event (a) DTC determines not to continue to act as securities depository for the Bonds
or (b) the Borough determines that continuation of the book-entry system of evidence and
transfer of ownership of the Bonds would adversely affect the interests of the beneficial
owners of the Bonds, the Borough will discontinue the book-entry system with DTC. If
the Borough fails to identify another qualified securities depository to replace DTC, the
Borough will deliver replacement bonds in the form of fully registered certificates.

The Bonds maturing on or before April 15, 2031 are not subject to redemption prior to their
stated maturities. The Bonds maturing on or after April 15, 2032 are subject to redemption
at the option of the Borough prior to maturity, in whole on any date or in part on any Interest

"Preliminary, subject to change as described herein.
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Payment Date, on or after April 15, 2031, upon notice as hereinafter set forth at the
redemption price of 100% of the principal amount being redeemed, plus accrued interest
to the date fixed for redemption.

If the Borough determines to optionally redeem a portion of the Bonds prior to maturity,
such Bonds so redeemed shall be in such maturities as determined by the Borough, and
within any maturity, by lot; provided, however, that the portion of any Bond to be redeemed
shall be in the principal amount of $5,000 or some multiple thereof and that, in selecting
Bonds for redemption, the Bond Registrar/Paying Agent shall treat each Bond as
representing that number of Bonds that is obtained by dividing the principal amount of
such Bond by $5,000.

Notice of redemption shall be given by first class mail in a sealed envelope with postage
prepaid to the registered owners of the Bonds at their respective addresses as they last
appear on the registration books kept for that purpose by the Bond Registrar/Paying Agent
at least thirty (30) but not more than sixty (60) days before the date fixed for redemption.
Such mailing is not a condition precedent to redemption, and the failure to mail or to
receive any redemption notice will not affect the validity of the redemption proceedings.
If any Bond subject to redemption is a part of a greater principal amount of the Bonds not
to be redeemed, such entire amount shall be surrendered to the Bond Registrar/Paying
Agent and, for that portion of the Bond not to be redeemed, a new Bond shall be issued in
the name of the registered owner in an amount equal to the principal amount of the Bond
surrendered less the amount to be redeemed.

Bidders may not elect to structure any maturities of the Bonds as term bonds.

The Bonds are general obligations of the Borough and are secured by a pledge of the full
faith and credit of the Borough for the payment of the principal thereof and the interest
thereon. The Bonds are payable, if not paid from other sources, from ad valorem taxes to
be levied upon all the real property taxable within the Borough without limitation as to rate
or amount.

Each proposal submitted must name the rate or rates of interest per annum to be borne by
the Bonds bid for, and the rate or rates named must be a multiple of 1/8th or 1/20th of one
percentum (1%). The interest payable with respect to each Bond on any one date will be
evidenced by a single rate of interest. Not more than one rate may be named for Bonds of
the same maturity. There is no limitation on the number of rates that may be named. The
difference between the lowest and the highest rates named in the proposal shall not exceed
two per centum (2%). The Borough reserves its right to reject all bids, and any bid not
complying with the material terms of this notice will be rejected. The Borough reserves
the right to waive defects it deems non-material, in its sole discretion.

The Bonds will be awarded to the bidder on whose bid the total loan may be made at the
lowest true interest cost (“TIC"). Such TIC cost shall be computed by determining the
interest rate, compounded semi-annually, necessary to discount the debt service payments
to the date of the Bonds and to the price bid, excluding interest accrued to the delivery date.
Each proposal submitted must be for all the Bonds and the purchase price specified in the
proposal must not be less than $16,395,000 nor more than $17,214,750 (105% of the
aggregate principal amount of the Bonds). No proposal shall be considered that offers to
pay an amount less than the principal amount of the Bonds offered for sale or under which
the total loan is made at a TIC higher than the lowest TIC to the Borough under any legally
acceptable proposal, and if two or more bidders offer to pay the lowest TIC, then the Bonds
will be sold to one of such bidders selected by lot from among all such bidders.

It is requested that each proposal be accompanied by a computation of the TIC to the
Borough under the terms of the proposal in accordance with the method of calculation
described in the preceding paragraph (computed to six decimal places), but such
computation is not to be considered as part of the proposal for Bonds. Determinations of
TIC by the Borough shall be final.

The Borough may after the receipt and opening of bids, adjust the maturity schedule of the
Bonds, provided however, that (i) no maturity schedule adjustment shall exceed 10%
upward or downward of the principal for any maturity as specified herein, and (ii) the
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aggregate adjustment to the maturity schedule shall not exceed 10% upward or downward
of the aggregate principal amount of Bonds as specified herein and the aggregate principal
amount of Bonds as adjusted will not exceed $16,395,000. The dollar amount bid by the
successful bidder shall be adjusted to reflect any adjustments in the aggregate principal
amount of the Bonds to be issued. Immediately upon being notified that it is the successful
bidder, the successful bidder shall provide to the Borough's municipal advisor and bond
counsel the initial offering prices of the Bonds to the public. Upon receipt of the initial
offering prices of the Bonds to the public from the successful bidder, the bid price will be
adjusted to reflect changes in the dollar amount of the underwriter's discount and the
original issue premium, but will not change the per bond underwriter's discount as
calculated from the bid and the initial offering prices of the Bonds to the public. The
Borough shall notify the successful bidder of the final maturity schedule and the resulting
adjusted purchase price no later than 5:00 p.m., local time, on the day of the sale and award
the Bonds. The interest rate or rates specified by the successful bidder for each maturity
will not be altered.

The successful bidder must pay accrued interest from the date of the Bonds to the date of
delivery. No interest will be paid upon the deposit made by the successful bidder. The
Bonds will be authenticated by the Chief Financial Officer, acting as Bond
Registrar/Paying Agent for the Bonds.

Sealed proposals should be addressed to the undersigned Chief Financial Officer, and
enclosed in a sealed envelope marked on the outside "Proposal for Bonds". A good faith
deposit (the "Deposit") in the form of a cash wire or a certified, treasurer's or cashier's
check drawn upon a bank or trust company in the amount of $327,900, payable to the order
of the BOROUGH OF PARK RIDGE, is required for each bid to be considered. If a cash
wire is used, the wire must be received by the Borough no later than 11:00 A.M. on April
16, 2024. If a cash wire is utilized, each bidder must notify the Borough of its intent to use
such cash wire prior to 11:00 A.M. on April 16, 2024, and must provide proof of electronic
transfer of such cash wire prior to 11:00 A.M. on April 16, 2024 (with return wiring
instructions). Wire instructions for the Borough can be obtained by contacting the
Borough's Bond Counsel (Steven Rogut or Thomas Bace (908) 931-1150) or its municipal
advisor (Heather Litzebauer hlitzebauer@nwfinancial.com (201) 656-0115 at NW
Financial Group, LLC, Hoboken, New Jersey (the "Municipal Advisor"). If a check is
used, it must accompany the bid or be received by the undersigned Chief Financial Officer
prior to the opening of bids. Each bidder accepts responsibility for delivering such cash
wire or check on time and the Borough is not responsible for any cash wire or check that
is not received on time. Checks or wires of unsuccessful bidders will be returned upon the
award of the Bonds. No interest on the Deposit will accrue to the successful bidder. The
Deposit will be applied in part payment for the Bonds or to partially secure the Borough
from any loss resulting from the failure of the successful bidder to comply with the terms
of its bid.

Award of the Bonds to the successful bidder or rejection of all bids is expected to be made
promptly after opening of the bids, but such successful bidder may not withdraw its
proposal until after 5:30 p.m. (local time) of the day of such bid-opening and then only if
such award has not been made prior to the withdrawal.

It is anticipated that CUSIP identification numbers will be printed on the Bonds, but neither
the failure to print such number on any Bond nor any error with respect thereto shall
constitute cause for a failure or refusal by the successful bidder thereof to accept delivery
of and pay for the Bonds in accordance with its contractual obligations arising from the
acceptance of its proposal for the purchase of the Bonds. All expenses in relation to the
printing of CUSIP numbers on the Bonds shall be paid for by the Borough; provided,
however, that the request for the assignment of CUSIP identification numbers shall be the
responsibility of the Municipal Advisor and the CUSIP Service Bureau charge for the
assignment of said numbers shall be the responsibility of and shall be paid for by the
successful bidder. CUSIP numbers must be communicated to Bond Counsel within 24
hours of the award of the Bonds in order to have the CUSIP numbers printed on the Bonds.

The Bonds shall be delivered on or about April 25, 2024 at the office of Rogut McCarthy
LLC, Cranford, New Jersey ("Bond Counsel"), or at such other place as may be determined
by the successful bidder and the Borough. PAYMENT FOR THE BONDS AT THE TIME
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OF ORIGINAL ISSUANCE AND DELIVERY SHALL BE IN IMMEDIATELY
AVAILABLE FUNDS.

A preliminary Official Statement has been prepared and is available at www.i-
DealProspectus.com or may be obtained from the Municipal Advisor
(hlitzebauer@nwfinancial.com) or the undersigned, Chief Financial Officer, Borough Hall,
53 Park Avenue, Park Ridge, New Jersey 07656, Telephone No. (201) 573-1800, ext. 516.
The preliminary Official Statement is deemed to be a "final official statement”, as of its
date, within the meaning of Rule 15c¢2-12 of the Securities and Exchange Commission
("Rule 15c2-12"), but is subject to (a) completion with certain pricing and other
information to be made available by the successful bidder for the Bonds and (b)
amendment. The preliminary Official Statement, as so revised, will constitute the "final
official statement”. By the submission of a bid for the Bonds, the successful bidder
contracts for the receipt of a reasonable number of copies of the final Official Statement
within seven business days of the award of the Bonds. In order to complete the final
Official Statement, the successful bidder must furnish on behalf of the underwriters of the
Bonds the following information to Bond Counsel and the Borough by facsimile
transmission or overnight delivery received by Bond Counsel and the Borough within 24
hours after the award of the Bonds: (a) initial offering prices or yields (expressed as
percentages), (b) selling compensation (aggregate total anticipated compensation to the
underwriters expressed in dollars), (c) the identity of the underwriters if the successful
bidder is part of a group or syndicate and (d) any other material information necessary for
the final Official Statement, but not known to the Borough (such as the bidder's purchase
of credit enhancement). It shall also be the obligation of the successful bidder to furnish
to DTC an underwriter's questionnaire and the denominations of the Bonds not less than
seventy-two (72) hours prior to the delivery of the Bonds.

Concurrently with the delivery of the Bonds, the officials of the Borough who will have
executed the final Official Statement will deliver to the purchaser of the Bonds a certificate
stating that, to the best of their knowledge, the preliminary Official Statement did not as of
its date and as of the sale date, and the final Official Statement did not as of its date and
does not as of the date of delivery of the Bonds, contain an untrue statement of a material
fact or omit to state a material fact required to be included therein for the purpose for which
the preliminary Official Statement or the final Official Statement is to be used or necessary
to make the statements therein, in light of the circumstances under which they were made,
not misleading, provided such certificate shall not include consideration of information
supplied by, or which should have been supplied by, the successful bidder for the Bonds.

The Borough has agreed in its bond resolution adopted on March 26, 2024 to provide or
cause to be provided, in accordance with the requirements of Rule 15¢2-12, (i) not later
than seven months after the end of the Borough's fiscal year (presently December 31)
certain annual financial information and operating data, including audited financial
statements for the preceding fiscal year (commencing with the fiscal year ending December
31, 2023), (ii) timely notice of the occurrence of certain material events with respect to the
Bonds and financial obligations of the Borough and (iii) timely notice of a failure by the
Borough to provide the required annual financial information on or before the date
specified in (i) above.

The successful bidder's obligation to purchase the Bonds shall be conditioned upon its
receiving, at or prior to the delivery of the Bonds, in form and substance reasonably
satisfactory to the successful bidder, evidence that the Borough has made the continuing
disclosure undertaking set forth above in a written agreement or contract for the benefit of
the Bondholders and the beneficial owners of the Bonds.

The approving legal opinion of Bond Counsel will be furnished without cost to the
purchaser. The preliminary Official Statement contains a discussion of the provisions of
the Internal Revenue Code of 1986, as amended (the "Code™), with respect to the exclusion
from gross income for Federal income tax purposes of the interest on the Bonds and a
description of the opinion of Bond Counsel with respect thereto. The Borough has
covenanted, to the extent permitted by the Constitution and laws of the State of New Jersey,
to comply with the provisions of the Code required to preserve the exclusion from gross
income of interest on the Bonds for Federal income tax purposes. There will also be
furnished the usual closing papers.
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If the Bonds qualify for issuance of any policy of municipal bond insurance or commitment
therefor at the option of a bidder, any purchase of such insurance or commitment therefor
shall be at the sole option and expense of the bidder and any increased costs of issuance of
the Bonds resulting by reason of such insurance, unless otherwise paid, shall also be paid
by such bidder. Any failure of the Bonds to be so insured or of any such policy of insurance
to be issued, shall not in any way relieve the purchaser of its contractual obligations arising
from the acceptance of its proposal for the purchase of the Bonds.

The Borough reserves the right to postpone, from time to time, the date and time established
for the receipt of bids. Any such postponement shall be published on TM3 News Service,
or by other available means, not less than twenty-four (24) hours prior to the sale. If any
date fixed for receipt of bids and the sale of the Bonds is postponed, an alternative sale date
will be announced via TM3 News Service, or by other available means, at least forty-eight
(48) hours prior to such alternative date.

ISSUE PRICE DETERMINATION UNDER INTERNAL REVENUE CODE
If the "competitive sale requirements" are not satisfied, the winning bidder shall have the

option to designate whether the "10% test" or the "hold-the-offering-price rule" shall apply
to all the Bonds.

The following paragraphs contain the terms for the determination of issue price.

@ The winning bidder shall assist the Borough in establishing the issue price of the
Bonds and shall execute and deliver to the Borough at closing an "issue price" or similar
certificate setting forth the reasonably expected initial offering price to the public or the
sales price or prices of the Bonds, together with the supporting pricing wires or equivalent
communications. A form of issue price certificate is available upon request to Steven L.
Rogut, Bond Counsel, (908) 931-1150 or slr@rogutmccarthy.com.

(b) The Borough intends that the provisions of Treasury Regulation Section 1.148-
1(f)(3)(i) (defining "competitive sale” for purposes of establishing the issue price of the
Bonds) will apply to the initial sale of the Bonds (the "competitive sale requirements")
because:

(1) the Borough shall disseminate this Notice of Sale to potential underwriters
in a manner that is reasonably designed to reach potential underwriters;

(2 all bidders shall have an equal opportunity to bid;

3) the Borough may receive bids from at least three underwriters of municipal
bonds who have established industry reputations for underwriting new
issuances of municipal bonds; and

4 the Borough anticipates awarding the sale of the Bonds to the bidder who
submits a firm offer to purchase the Bonds at the highest price (or lowest
interest cost), as set forth in this Notice of Sale.

Any bid submitted pursuant to this Notice of Sale shall be considered a firm offer for the
purchase of the Bonds, as specified in the bid. Bids will not be subject to cancellation in
the event that the competitive sale requirements are not satisfied. Unless the bidder intends
to hold the Bonds for its own account with no intention to offer the Bonds to the public,
the bidder, by submitting a bid, represents to the Borough that the bidder has an established
industry reputation for underwriting new issuances of municipal bonds.

(©) In the event that the competitive sale requirements are not satisfied, the Borough
shall so advise the winning bidder. In that case, the winning bidder shall have the option
to designate (by 5:30 P.M. Prevailing Time on the sale date) whether the issue price will
be calculated upon either (a) the first price at which 10% of each maturity of the Bonds
(the "10% test™) is sold to the public as the issue price of that maturity, applied on a
maturity-by-maturity basis, or (b) a commitment to neither offer nor sell any of the Bonds
of any maturity to any person at a price that is higher than the initial offering price to the
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public as of the sale date (the "initial offering price™) during the holding period (as defined
herein).

(d) If the 10% test is selected, the winning bidder shall advise the Borough if any
maturity of the Bonds satisfies the 10% test as of the date and time of the award of the
Bonds, and bidders should prepare their bids on the assumption that all of the maturities of
the Bonds will be subject to the 10% test in order to establish the issue price of the Bonds.
If the competitive sale requirements are not satisfied and the 10% test is selected, then until
the 10% test has been satisfied as to each maturity of the Bonds, the winning bidder agrees
to promptly report to the Borough the prices at which the unsold Bonds of that maturity
have been sold to the public. That reporting obligation shall continue, whether or not the
Closing Date has occurred, until either (i) all Bonds of that maturity have been sold or (ii)
the 10% test has been satisfied as to the Bonds of that maturity, provided that, the winning
bidder's reporting obligation after the Closing Date may be at reasonable periodic intervals
or otherwise upon request of the Borough or Bond Counsel.

(e) In the event the "hold-the-offering-price” method is selected, for each maturity of
the Bonds the winning bidder shall (a) neither offer nor sell any of the Bonds of such
maturity to any person at a price that is higher than the initial offering price for such
maturity during the holding period for such maturity (the "hold-the-offering-price rule™),
and (b) verify that any selling group agreement shall contain the agreement of each dealer
who is a member of the selling group, and any third-party distribution agreement shall
contain the agreement of each broker-dealer who is a party to the third-party distribution
agreement, to comply with the hold-the-offering-price rule. Pursuant to such agreement,
no underwriter (as defined below) shall offer or sell any maturity of the Bonds at a price
that is higher than the respective initial offering price for that maturity of the Bonds during
the holding period.

()] By submitting a bid, each bidder confirms that: (i) any agreement among
underwriters, any selling group agreement and each third-party distribution agreement (to
which the bidder is a party) relating to the initial sale of the Bonds to the public, together
with the related pricing wires, contains or will contain language obligating each
underwriter, each dealer who is a member of the selling group, and each broker-dealer that
is a party to such third-party distribution agreement, as applicable, to (A) either comply
with the hold-the-offering-price limitations stated herein or to report the prices at which it
sells to the public the unsold Bonds of each maturity allocated to it, whether or not the
Closing Date has occurred, until either all Bonds of that maturity allocated to it have been
sold or it is notified by the winning bidder that the 10% test has been satisfied as to the
Bonds of that maturity, provided that, the reporting obligation after the Closing Date may
be at reasonable periodic intervals or otherwise upon request of the winning bidder,
depending upon whether the hold-the-offering-price method or the 10% test is selected by
the winning bidder, (B) to promptly notify the winning bidder of any sales of Bonds that,
to its knowledge, are made to a purchaser who is a related party to an underwriter
participating in the initial sale of the Bonds to the public (each such term being used as
defined below), and (C) to acknowledge that, unless otherwise advised by the underwriter,
dealer or broker-dealer, the winning bidder shall assume that each order submitted by the
underwriter, dealer or broker-dealer is a sale to the public, and (ii) any agreement among
underwriters or selling group agreement relating to the initial sale of the Bonds to the
public, together with the related pricing wires, contains or will contain language obligating
each underwriter or dealer that is a party to a third-party distribution agreement to be
employed in connection with the initial sale of the Bonds to the public to require each
broker-dealer that is a party to such third-party distribution agreement to either comply
with the hold-the-offering-price limitations stated herein or to report the prices at which it
sells to the public the unsold Bonds of each maturity allocated to it, whether or not the
Closing Date has occurred, until either all Bonds of that maturity allocated to it have been
sold or it is notified by the winning bidder or such underwriter that the 10% test has been
satisfied as to the Bonds of that maturity, provided that, the reporting obligation after the
Closing Date may be at reasonable periodic intervals or otherwise upon request of the
winning bidder or such underwriter, depending upon whether the hold-the-offering-price
method or the 10% test is selected by the winning bidder.

(9) Sales of any Bonds to any person that is a related party to an underwriter
participating in the initial sale of the Bonds to the public (each such term being used as
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defined below) shall not constitute sales to the public for purposes of this Notice of Sale.
Further, for purposes of this Notice of Sale:

(i)
(i)

(iii)

(iv)

(v)

(vi)

"public” means any person other than an underwriter or a related party,

"underwriter" means (A) any person that agrees pursuant to a written
contract or otherwise with the Borough (or with the lead underwriter to
form an underwriting syndicate) to participate in the initial sale of the
Bonds to the public and (B) any person that agrees pursuant to a written
contract directly or indirectly with a person described in clause (A) to
participate in the initial sale of the Bonds to the public (including a
member of a selling group or a party to a third-party distribution
agreement participating in the initial sale of the Bonds to the public),

a purchaser of any of the Bonds is a "related party"” to an underwriter if
the underwriter and the purchaser are subject, directly or indirectly, to (A)
more than 50% common ownership of the voting power or the total value
of their stock, if both entities are corporations (including direct ownership
by one corporation of another), (B) more than 50% common ownership
of their capital interests or profits interests, if both entities are partnerships
(including direct ownership by one partnership of another), or (C) more
than 50% common ownership of the value of the outstanding stock of the
corporation or the capital interests or profit interests of the partnership, as
applicable, if one entity is a corporation and the other entity is a
partnership (including direct ownership of the applicable stock or interests
by one entity of the other),

"sale date™ means the date that the Bonds are awarded by the Borough to
the winning bidder,

"holding period” means, for each maturity of the Bonds, the period
starting on the sale date and ending on the earlier of (i) the close of the
fifth business day after the sale date, or (ii) the date on which the
Underwriter has sold at least 10% of each maturity to the Public at prices
that are no higher than the Initial Offering Price for such maturity, and

"maturity” means Bonds with the same credit and payment terms. Bonds
with different maturity dates, or Bonds with the same maturity date but
different stated interest rates, are treated as separate maturities.

By order of the Borough Council of the Borough of Park Ridge, in the County of Bergen,

New Jersey.

Dated: April 1, 2024

Is/

Chief Financial Officer
Borough of Park Ridge
County of Bergen, New Jersey
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Section 2. A Summary Notice of Sale ("Summary Notice

of Sale™) shall be published in substantially the following form:
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SUMMARY NOTICE OF SALE

BOROUGH OF PARK RIDGE,
IN THE COUNTY OF BERGEN, NEW JERSEY

$16,395,000° BONDS CONSISTING OF
$9,845,000* GENERAL IMPROVEMENT BONDS
$3,935,000* ELECTRIC UTILITY BONDS AND
$2,615,000* WATER UTILITY BONDS

(Book-Entry Only) (Parity Bid) (Callable)

dated
April 15, 2024

ELECTRONIC BIDS VIA PARITY AND SEALED PROPOSALS will be
received by the Chief Financial Officer of the Borough of Park Ridge, in the County of
Bergen, New Jersey (the "Borough™), in the Borough Hall, 53 Park Avenue, Park Ridge,
New Jersey 07656, on

April 16, 2024

at 11:00 o'clock A.M. (local time) at which time they will be publicly opened and
announced, for the purchase of the Borough's $9,845,000* General Improvement Bonds,
$3,935,000 Electric Utility Bonds and $2,615,000* Water Utility Bonds, each issue dated
April 15, 2024 (individually, the "General Improvement Bonds", the "Electric Utility
Bonds" or the "Water Utility Bonds"; collectively, the "Bonds").

The Bonds comprise three issues of bonds payable on April 15 in each year and,
subject to adjustment as provided in the Notice of Sale, in the amounts as follows:

$9,845,000* General Improvement Bonds

$500,000 in the year 2025,

$550,000 in the year 2026,

$835,000 in the year 2027,

$990,000 in each of the years 2028 to 2031, inclusive, and
$1,000,000 in each of the years 2032 to 2035, inclusive.

$3,935,000* Electric Utility Bonds

$170,000 in the year 2025,
$175,000 in each of the years 2026 and 2027,
$180,000 in the year 2028,
$250,000 in the year 2029,
$260,000 in the year 2030,
$265,000 in the year 2031,
$275,000 in the year 2032,
$285,000 in the year 2033,
$295,000 in the year 2034,
$305,000 in the year 2035,
$315,000 in the year 2036,
$320,000 in the year 2037,
$330,000 in the year 2038, and
$335,000 in the year 2039.

$2,615,000* Water Utility Bonds

*Preliminary, subject to change.
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$120,000 in the year 2025,

$125,000 in each of the years 2026 and 2027,
$130,000 in each of the years 2028 to 2031, inclusive,
$200,000 in the year 2032,

$205,000 in the year 2033,

$210,000 in the year 2034,

$215,000 in the year 2035,

$220,000 in each of the years 2036 and 2037,
$225,000 in the year 2038, and

$230,000 in the year 2039.

The combined maturity schedule for the Bonds is as follows:

Principal Principal

Year Amount” Year Amount”
2025 $ 790,000 2033 $1,490,000
2026 850,000 2034 1,505,000
2027 1,135,000 2035 1,520,000
2028 1,300,000 2036 535,000
2029 1,370,000 2037 540,000
2030 1,380,000 2038 555,000
2031 1,385,000 2039 565,000
2032 1,475,000

The Bonds shall be issued in book-entry only form through the book-entry system
operated by The Depository Trust Company, Brooklyn, New York. The Bonds are subject
to redemption prior to maturity at the option of the Borough in accordance with the terms
set forth in the Notice of Sale to be made available to interested persons (the "Notice of
Sale"). The Notice of Sale and Proposal for Bonds should be reviewed by potential bidders
for additional terms and conditions of the sale of the Bonds prior to bidding on the Bonds.
To the extent any instructions or directions set forth in PARITY conflict with the Notice
of Sale, the terms of the Notice of Sale shall control. For further information about
PARITY, potential bidders may contact Ipreo at 1359 Broadway, 2nd Floor, New York,
NY 10018, telephone (212) 849-5021.

The Bonds will bear interest from their date at a rate or rates of interest in multiples
of 1/8th or 1/20th of 1% per annum specified by the successful bidder payable on each
April 15 and October 15, commencing October 15, 2024, in each year until maturity or
prior redemption. The Bonds will be in the denomination of $5,000 or any integral multiple
thereof. The purchase price specified must not be less than $16,395,000 nor more than
$17,214,750 (par plus a maximum 5% premium). The difference between the lowest and
the highest rates named in the proposal shall not exceed two per centum (2%). Each
proposal must be for all the Bonds offered. As further described in the Notice of Sale,
bidders must, at the time of making their bids, make a wire transfer or deposit a certified,
cashier's or treasurer's check drawn upon a bank or trust company in the amount of
$327,900 to the order of the Borough. The Bonds will be sold to the bidder specifying the
lowest true interest cost in accordance with the terms set forth in the Notice of Sale. The
Borough will furnish the Bonds and the approving legal opinion of Rogut McCarthy LLC,
Cranford, New Jersey, Bond Counsel.

Copies of the Preliminary Official Statement, the Notice of Sale and the Proposal
for Bonds are available at www.i-DealProspectus.com or by contacting the Municipal
Advisor  (Heather  Litzebauer of NW  Financial Group, LLC at
hlitzebauer@nwfinancial.com) or the undersigned Chief Financial Officer at the Borough
Hall, 53 Park Avenue, Park Ridge, New Jersey 07656, Telephone No. (201) 573-1800, ext.
516.

*Preliminary, subject to change.
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By order of the Borough Council of the Borough of Park Ridge, in the County of
Bergen, New Jersey.

Dated: April 3, 2024

Is/

Chief Financial Officer
Borough of Park Ridge
County of Bergen, New Jersey
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Section 3. The Borough Clerk is hereby authorized and directed to publish (A) the

Summary Notice of Sale in THE BOND BUYER, which is a publication carrying municipal bond

notices and devoted primarily to the subject of State and municipal bonds, and is published in New
York City, and (B) the Full Notice of Sale in The Record, a newspaper of general circulation
published in the County of Bergen and circulating in the Borough. Said Summary Notice of Sale
and Full Notice of Sale shall be published in each publication not later than one week before the
date of the sale of said Bonds.

Section 4. The preparation of and distribution to potential bidders for the Bonds of
a Preliminary Official Statement to be dated on or about April 8, 2024 is hereby approved. Such
Preliminary Official Statement is hereby deemed to be a "final official statement™, as of its date,
within the meaning of Rule 15¢2-12 of the Securities and Exchange Commission ("Rule 15c¢2-
12").

Section 5. The preparation of an Official Statement in connection with the sale of
the Bonds to be dated on or about April 16, 2024 is hereby approved. Such Official Statement is
hereby deemed to be a "final official statement", as of its date, within the meaning of Rule 15c2-

12.

Section 6. The execution of the Official Statement by the Chief Financial Officer
on behalf of the Borough, the distribution of same to the successful bidder and the successful
bidder's subsequent distribution of the Official Statement to purchasers or prospective purchasers
of the Bonds are hereby authorized.

Section 7. The Borough hereby agrees to undertake for the benefit of the

Bondholders and the beneficial owners of the Bonds to provide certain secondary market
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disclosure information pursuant to Rule 15¢2-12 to the Municipal Securities Rulemaking Board
(the "MSRB") in an electronic format, as prescribed by the MSRB. Specifically, the Borough will
do the following for the benefit of the holders of the Bonds and the beneficial owners thereof:

(A)  Not later than seven months after the end of the Borough's fiscal year (presently
December 31), commencing with the report for the fiscal year ending December 31, 2023, provide
or cause to be provided annual financial information with respect to the Borough consisting of (i)
audited financial statements (or unaudited financial statements if audited financial statements are
not then available by the date of filing, which audited financial statements will be delivered when
and if available) of the Borough and (ii) certain financial information and operating data consisting
of information concerning the Borough's debt, overlapping indebtedness, tax rate, levy and
collection data, property valuation, budget and fund balance of the type contained under the
headings "Budget Information”, "Financial Information” and "Debt Information™ in Appendix A
of the Official Statement. The audited financial statements will be prepared in accordance with
mandated State statutory accounting principles, as in effect from time to time. Audited financial
statements if not available by the filing date will be submitted separately when available.

(B)  Provide or cause to be provided in a timely manner not in excess of ten business
days after the occurrence of the event, notice of the occurrence of any of the following events with

respect to the Bonds or financial obligations of the Borough:

1) Principal or interest payment delinquencies;

2 Non-payment related default, if material,

3 Unscheduled draws on debt service reserves reflecting financial
difficulties;

4) Unscheduled draws on credit enhancements reflecting financial
difficulties;
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(5)
(6)

(")
(8)
(9)
(10)

(11)

(12)

(13)

(14)

(15)

Substitution of credit or liquidity providers, or their failure to perform;

Adverse tax opinions, the issuance by the Internal Revenue Service of
proposed or final determinations of taxability, Notices of Proposed
Issue (IRS Form 5701-TEB) or other material notices or determinations
with respect to the tax status of the Bonds, or other material events
affecting the tax status of the Bonds;

Modifications to the rights of Bondholders, if material;
Bond calls, if material, and tender offers;
Defeasances;

Release, substitution or sale of property which secures the repayment
of the Bonds, if material;

Rating changes;

Bankruptcy, insolvency, receivership or similar event of the Borough
(the event is considered to occur when any of the following occur: the
appointment of a receiver, fiscal agent or similar officer for the
Borough in a proceeding under the U.S. Bankruptcy Code or in any
other proceeding under state or federal law in which a court or
governmental authority has assumed jurisdiction over substantially all
of the assets or business of the Borough, or if such jurisdiction has been
assumed by leaving the existing governing body and officials or
officers in possession but subject to the supervision and orders of a
court or governmental authority, or the entry of an order confirming a
plan of reorganization, arrangement or liquidation by a court or
governmental authority having supervision or jurisdiction over
substantially all of the assets or business of the Borough);

The consummation of a merger, consolidation, or acquisition involving
the Borough or the sale of all or substantially all of the assets of the
Borough, other than in the ordinary course of business, the entry into a
definitive agreement to undertake such an action or the termination of
a definitive agreement relating to any such actions, other than pursuant
to its terms, if material,

Appointment of a successor or additional trustee or the change of name
of a trustee, if material;

Incurrence of a financial obligation of the Borough, if material, or
agreement to covenants, events of default, remedies, priority rights, or
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other similar terms of a financial obligation of the Borough, any of
which affect Bondholders, if material; and

(16) Default, event of acceleration, termination event, modification of
terms, or other similar events under the terms of a financial obligation
of the Borough, any of which reflect financial difficulties.

The Borough intends the words used in paragraphs (15) and (16) and the definition

of "financial obligation” to have the meanings ascribed to them in SEC Release No. 34-83885
(August 20, 2018).

(C)  Provide or cause to be provided, in a timely manner, notice of a failure of the
Borough to provide required annual financial information on or before the date specified above.

Section 8. All documents provided to the MSRB shall be accompanied by
identifying information as prescribed by the MSRB.

Section 9. If the Borough fails to comply with the undertaking described above,
any Bondholder or beneficial owner of the Bonds may pursue an action for specific performance
to enforce the rights of all Bondholders and beneficial owners with respect to such undertaking;
provided, however, that failure to comply with such undertaking shall not be an event of default
and shall not result in any acceleration of payment of the Bonds or any liability by the Borough
for monetary damages. All actions shall be instituted, had and maintained in the manner provided
in this paragraph for the benefit of all Bondholders and beneficial owners of the Bonds.

Section 10. The Borough reserves the right to terminate its obligation to provide
annual financial information and notice of material events, as set forth above, if and when the
Borough no longer remains an "obligated person™ with respect to the Bonds within the meaning of
Rule 15c2-12.

Section 11. The undertaking may be amended by the Borough from time to time,

without the consent of the Bondholders or the beneficial owners of the Bonds, in order to make
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modifications required in connection with a change in legal requirements or change in law, or
change in the identity, nature, type of operation, or status of the Borough, which in the opinion of
nationally recognized bond counsel complies with Rule 15c¢2-12 and does not, in such bond
counsel's opinion, materially impair the interest of the Bondholders and the beneficial owners of
the Bonds.

Section 12. The Borough hereby covenants, to the extent permitted by the
Constitution and the laws of the State of New Jersey, to do and perform all acts and things
permitted by law and necessary to assure that interest paid on the Bonds be and remain excluded
from gross income of the owners thereof for Federal income tax purposes pursuant to Section 103
of the Internal Revenue Code of 1986, as amended.

Section 13. The Mayor, the Chief Financial Officer and the Borough Clerk are
hereby authorized and directed to execute and deliver such other documents and to take such other
action as they determine to be necessary or appropriate in order to effectuate the issuance and sale
of the Bonds including, without limitation, the execution and delivery of all closing documents
and certificates.

Section 14. The Chief Financial Officer, the Borough Clerk, the Bond Counsel, the
Auditor, the Municipal Advisor and other Borough officials and representatives are hereby
authorized to take all necessary actions to allow for (A) the submission of electronic bids for the
bonds, (B) the electronic posting of the Preliminary Official Statement, the full Notice of Sale and
the bid form and (C) the submission by bidders of a wire transfer in lieu of a good faith check.

Section 15. This resolution shall take effect immediately upon its adoption.
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BOROUGH OF PARK RIDGE
RESOLUTION NO. 024-131

BID AUTHORIZATION FOR EMERGENCY TREE TRIMMING AND REMOVAL
SERVICES

WHEREAS, due to normal maintenance of the Borough Streets and Parks there is a need
to contract for tree trimming and removal services; and

WHEREAS, over a one (1) year period, the anticipated total annual expenditure for said
tree trimming and removal services is over $44,000.00;
and

WHEREAS, the provisions of New Jersey Statute 40A:11-4 requires
the public advertising for bids when total annual expenditures for similar materials or supplies
are over $44,000.00;

WHEREAS, the Board of Public Works of the Borough of Park
Ridge that it recommends to the Mayor and Council to authorize for the
receipt of sealed bids for unit prices for the purchase of emergency tree trimming and removal
services; and

NOW, THEREFORE, BE IT RESOLVED by the Mayor and
Council of the Borough of Park Ridge authorize for the receipt of sealed bids
for the purchase of emergency tree trimming and removal services not to exceed $44,000.00.

BOROUGH OF PARK RIDGE
RESOLUTION NO. 024-132

TRANSFER APPROPRIATION RESERVES

WHEREAS, various 2023 bills have been presented for payment this year, which bills
represent obligations of the prior fiscal year and were not covered by order number and/or recorded
at the time of transfers between the 2023 Budget in the last two months of 2023; and

WHEREAS, N.J.S.A 40A:4-59 provides that all unexpended balances carried forward
after the close of the fiscal year are available, until lapsed at the close of the preceding fiscal year,
and allow transfers to be made from unexpended balances to those which are expected to be
insufficient during the first three months of the succeeding year; and
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NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of the Borough of
Park Ridge, in the County of Bergen, State of New Jersey, (2/3 of the majority of the full
membership concurring herein) that the transfers in the amount below be made between the Budget
Appropriation Reserves

DEBIT
Borough Attorney Retainer 01-2030-20-1552-135 $2,000

CREDIT
Group Health Insurance Disability 01-2030-23-2202-192 $2,000

TOTAL $2,000  $2,000

BOROUGH OF PARK RIDGE
RESOLUTION NO. 024-133

APPROVAL OF ITEMS OF REVENUE AND APPROPRIATION
NJS 40A:4-87 CHAPTER 159 - FISCAL YEAR 2024 AMERICAN RESCUE PLAN
FIREFIGHTER GRANT PROGRAM

WHEREAS, NJSA 40A:4-87 provides that the Director of the Division of Local
Government Services may approve the insertion of any special item of revenue in the budget of
any county or municipality when such item shall have been made available by law and the amount
was not determined at the time of the adoption of the budget; and

WHEREAS, the Director may also approve the insertion of an item of appropriation for
equal amount; and

NOW, THEREFORE, BE IT RESOLVED, by the Mayor and Council of the Borough of
Park Ridge in the County of Bergen, New Jersey, hereby requests the Director of the Division of
Local Government Services to approve the
insertion of an item of revenue in the budget of the year 2024 in the sum up to $26,000.00, entitled
American Rescue Plan Firefighter Grant which is now available as revenue from New Jersey
Department of Community Affairs Division of Local Government Services; and

BE IT FURTHER RESOLVED, that the like sum up to $26,000.00 is hereby appropriated
under the caption of: American Rescue Plan Firefighter Grant; and
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BE IT FURTHER RESOLVED, that the above is the result of funds from New Jersey
Department of Community Affairs Division of Local Government Services, American Rescue Plan
Firefighter Grant Program, in the amount of up to $26,000.00.

BOROUGH OF PARK RIDGE
RESOLUTION NO. 024-134

PAYMENT OF BILLS - UTILITY

BE IT RESOLVED, by the Mayor and Council of the Borough of Park Ridge that they
are in receipt of the following Board of Public Works Utility bills in the sum of $115,965.87
(incorporated in bill list dated March 19, 2024) which was previously approved and authorized
for payment by the Board of Public Works Chief Financial Officer and have been approved and
authorized for payment and that the Mayor, Borough Clerk and Borough Treasurer are, hereby
authorized and directed to issue warrants in payment of same.

BOROUGH OF PARK RIDGE
RESOLUTION NO. 024-135

PAYMENT OF BILLS - BOROUGH

BE IT RESOLVED, by the Mayor and Council of the Borough of Park Ridge that the
following bills in the sum of $173,328.17 (bill list dated March 22, 2024) have been approved
and authorized for payment and that the Mayor, Borough Clerk and Borough Treasurer are,

hereby authorized and directed to issue warrants in payment of same.

_ll_
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RESOLUTION NO. 024-134

s

BOARD OF PUBLIC WORKS
BOROUGH OF PARK RIDGF,

RESOLUTION
2024-027

PAYMENT OF BILLS - UTILITY

BE IT RESOLVED, by the Board of Public Works, that they are in receipt of the

following bills:
: Water Operating - $6,379.73
i Water Capital- $ -0-
; Electric Operating- $ 27,042.99
} Electric Capital — $ -0-
‘ Purchase of Current Wires - $ 79,257.09

Utility Trust ~ $ 3,286.06

The total sum being $115,965.87 has to be approved and authorized for payrent by the Borough
Treasuret.

Offered

Seconded

Adopted

70



Printed: 03/19/24 09:07:20 AM

BILL ‘LIST FOR UTILITIES FUNDS

PC # PO Date Check # Vendor

Invoice Amount

05 WATER OPERATING

241478
241542

241674
241518
241584
241476
241593
241569
241637
241436
241594
241676
241575

241573
241573

241458

241551
241640

241562

WATER OPERATING

02/21/24
03/04/24

03/14/24
02/28/24
03/06/24
02/21/24
03/06/24
03/06/24
03/12/24
03/12/24
03/07/24
03/14/24
03/06/24

03/06/24
03/06/24

02/21/24

03/05/24
03/12/24

03/05/24

148552
0

0
0
146553
0
146554

AMAZON CAPITAL SERVICES,
AMAZON CAPITAL SERVICES,

B0RCUGH OF PARK RIDGE
BRAEN STONE INDUSTRIES,
DELL INC

GRAINGER, INC.

GREAT AMERICA FINANCIAL
ONE CALL CONCEPT

OPTIMUM

PUBLIC SERVICE FLECTRIC &
R. PRESS INC

SPECTROTEL INC.

“FLC FACILITY MAINTENANCE

0 TREASURER~STATE OF NEW

0
¢

146555
0

146551

Total All Funds

TREASURER-STATE QF NEW
USA BLUEBOCK

VERIZON

VERIZON

VERIZON WIRELESS

INVE 1YJJT-KMT7-CMHF KEURIG
CRDER # 114-3821708-0922658

43,
80.
128,

0c
75
75

E/W FPUEL - FEBRUARY
INV4 183882 - TICKRET
3000173286162, 1

WEE ORDER

INV $36040187 MAR STD
INV$ 4025121 - FEBRUARY
A/C #07870-014078-01-9;
A/C $6658006504; WELL 4
INVE 140424 ~ 7,000 $10
INVE 12138293 AC 321035 -
INV$# 1802 - FEBRUARY

2024 FISCAL YEAR ASSESMENT
2024 FISCAL YEAR ASSKSMENT

Inverted Paint BLUE case of

AC 257-164-550-0001-2% FIOS
AC 255-912-783-0001-67 MO

1,412,
683,

‘ 140,
201.
252,
60.
22.

20

431,
18e.
315.

685.

144.
109,
254,

92
02
G7
43
66
94
45

.23

00
18
00

.00
863,

67
63

50
99
49

INVF 9957135231 FEB BILLING

6,379.73
6,379.73

721,

71
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Printed: 03/16/24 09:17:34 AM

BILL LIST FOR UTILITIES FUNDS

. PO # PO Date Check $# Vendor Invoice Amount
07 ELECTRIC OPERATING W
241651 03/13/2¢ 0 AGL WELDING SUPPLY €O.,  INV# 10134402 - NITROGEN / 83.64
241478 02/21/24 145416 AMAZQN CAPITAL SERVICES, INV# 1YJJ-KMT7-CMHF KEURIG 48.00
241674 03/14/24 C BOROUGH OF PARK RIDGE E/W FUEL - FEBRUARY 916.81
241682 03/15/24 0 BROROUGH OF PARK BILLING DATE: 12/27/23 19,720.77
241584 03/06/24 145417 DELL INC 3000173286162, 1 140.07
241610 03/12/24 0 FREMGEN'S PIOWER EQUIFMENT, TOOLS 0.00
241610 03/12/24 0 FREMGEN'S POWER EQUIPMENT, TOOLS 2,353.00
241649 03/13/24 C GENERAL PLUMBING SUPPLY,  INV# S0L1600669.001 ~ PIPE/ 51.81
241570 03/08/24 0 GRAINGER, INC. INV# 5032108483 - WEB ORDER 1,122.89
241593 03/06/24 145418 GREAT AMERICA FINANCIAL  INV $36040197 MAR STD 252,67
241569 03/06/24 0 ONE CALI CONCEPT INV# 4025121 ~ FEBRUARY 60,95
241637 03/12/24 0 OPTIMUM A/C $07870-014078-01-9; ' 22.45
241565 03/08/24 115¢ PJM INTERCONNECTION LLC PURCHASE OF CURRENT 42,447.17
2471654 03/13/24 1157 PJM INTERCONNECTION LILC PURCHASE OF CURRENT 36,809.92
79,257,089
241489 02/23/24 0 SIGNAL CONTROCL PRODUCTS INC QUOTE #16527 -~ FIL 200 55.00
241676 03/14/2¢ 0 SPECTROTEL ING. INVE 12138293 AC 321035 - . 186.18
241567 03/06/24 0 STATE LINE FIRE & SAFETY, INV# 138158 — UNLEADED 2@?04& 210.00
241575 03/06/24 0 TLC FACILITY MRINTENANCE INVH# 1802 -~ FEBRUARY 315.00
241551 03/05/24 145419 VERIZON AC 257-164-350-0001-29 FIOS 144,50
241677 03/14/24 0 VERIZON ACE 957-265-241-0001-91 82.00
233,50
241562 03/05/24 145415 VERIZON WIRELESS INVE 9957135231 FEB BILLING 721

ELECTRIC CPERATING
Total All Funds

105,755.08

105,755.08

72
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Printed: 03/19/24 09:28:37 AM

BILL LIST FOR UTILITIES FUNDS

PO §# PO Date Check #. Vendor Invoice Amount
07 ELECTRIC OPERATING _
233149 12/13/23 0 THE BUG RUNNER INVOICE APRIL - SEPTEMBER 545.00
ELECTRIC OPERATING 545,00

Total All Funds 545.00
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Printed: 03/19/24 09:42:50 AM

BILL LIST FOR UTILITIES FUNDS

PO # PO Date Check # Vendor

Invoice

Amount

23 UTILITY TRUST FUND

241618

241633
241633

241629
241631
241625
241619
241627
241616

241626
240626

241632
241632

241624
241630
241617
241620
241615
241628
241622

241621

UTILITY TRUST FUND
Total All Funds

03/12/24

03/:2/24
03/12/24

03/12/24
03/12/24
03/12/24
03/12/24
03/12/24
03/12/24

03/12/24
03/12/24

03/12/24
03/12/24

03/12/24
03/12/24
03/12/24
03/12/24
03/12/24
03/12/24
03/12/24
03/12/24

¢

CINDY RIAT

JAMES KADEEM
JAMES 'KADEEM

JOHN C SABINO
JOHN KALIMTZIS
JCHN LACCARINO
JOHN ROTELLA
KIMBERLY O'BRIEN
LISA MAYISCGLO

MARICA DELGADO & PERDO
MARICA DELGADO & PERDO

-

MIA MONTEFORTE
MIA MONTEFORTE

MICHAEL KENNEY

NANCY SMITH

PATRICIA GOLDMAN

POTTERY BARN #429

ROBIN MALLEY

STEVEN MILANESI

SUZANNE & MICHAEL DCHERTY

WILLIAM - SONOMA #454

UTILITIES DEPOSIT

UTILITIES DEPOSIT
UTILITIES DEPOSIT

UTILITIES DEPOSIT
UTILITIES DEFPOSIT
UTILITIES DEPCSIT
UTILITIES DEPGSIT
UTILITIES DEPOSIT
UTILITIES DEPQSIT

UTILITIES DEPOSIT
UTILITIES DEPOSIT

UTILITIES DEPOSIT
UTILITIES DEPOSIT

UTILITIES DEPOSIT
UTILITIES DEPOSIT
UTILITIES DEPOSIT
UTILITIES DEPOSIT
UTILITIES DEPOSIT
UTILITIES DEPOSIT
UTILITIES DEPOSIT

UTILITIES DEPOSIT
3,286.06

REFUND 61.14
REFUND 0.00
REFUND . 123.95
REFUND 181.98
REFUND 123.45
REFUND 149.82
REFUND. 15.87
REFUND 921,82
REFUND 242,15
REFUND 36.54
REFUND 10.25
46.79
REFUND 180.64
REFUND 130.62
311.26
REFUND 134.59
REFUND 121.27
REFUND 290,75
REFUND 14C.04
REFUND 52.31
REFUND 128.83
REFUND 110.81
REFUND 129.23

3,286.06

74



RESOLUTION NO. 024-135 BOROUGH OF PARK RIDGE
Cash Requiremnets

Dates: 03/13/24 03/26/24 ' Printed:  03/22/24 12:07:19 PM
FOR MEETING OF MARCH 26, 2024 :

Total for 01 CURRENT FUND 124,112.02

Total for 03 OTHER TRUSYT '13,303,24

Total for 09 POOL OPERATING . 814.39

Total for 16 ESCROW _ 893,00

Total for 17 ESCROW 21,878.32

Total for 20 OPEN SPALCE TRUST _ ‘ 11,500.00

Total for 21 coAH AFFORDABLE HOUSING ' 827.26

Total Bill List (see lists attached): | 173,328.17
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Check List

BOROUGH OF PARK RIDGE

FOR MEETING OF MARCH 26, 2024

Printed: 03/22/124 12:09:15 PM

OLCURENT FUND Page #: 1

Account PO # Amount Invoice Check #

01 CURENT FUND

SHARP ELECTRONICS CORP 241705 0.00 INVH# SH621182 COPIER FRONT- MAR 154470

SHARP ELECTRONICS CORP 241705 201.02 INV# SH621182 COPIER FRONT- MAR 154470

SHARP ELECTRONICS CORP 241705 201.02 INV¥ SHG6211%2 COPIER FRONT- MAR 154470

SHARP ELECTRONICS CORP 241705 364.36 INVE SHG6211%2 COPIER FRONT- MAR 154470
Total for: A/E O/E ) Copier Machines 766.40

ROSANNA MONTELEONE 241690 59.98 REIMBURSEMENT /PURCHASE CF COFFEE 154469
Total for: A/E O/E Office Supplies 59,98

JOSHUA SALLES 247418 159.00 DRONE PILOT TRAINING 154457
Total for: A/E O/E Education and 159.00

MAGDALENA GIANDCMENICO 241734 130.78 TRAVELING EXPENCE TO TRENTON 154459
Total for: M&C O/E Conferences and 130.78 '

NORTH JERSEY MEDIA GROUP 241645 231.88 INV# 6241605 AC 1185849/396495 154460
Total for: MUNICIPAL CLERK'S OFFICE Advertising 231.88

ALDAN PRESS 241635 640.00 INV 24-8244 3X3 PARKING PERMIT 154435
Total for: MUNICIPAL CLERK'S OFFICE Printing and 640.00

AMAZON CAPITAL SERVICES, 241495 3.80 INV 1QVC-JY6L-7LJW EXPANDING FILE 154.436
Total for: MUNICIPAL -CLERK'S OFFICE Office Supplies 3.80

ACTION DATA SERVICES, INC 241647 184.62 INV# 86777 PRERIOD END 2/29 154433
Total for: FINANCE DEPARTMENT O/E Payroil 184.62

HARD ROCK HOTEL & CASINC, 241684 218,00 CONF# bBHVHK2VS JESSICA MAZAARELLA 154453

TCTA OF BERGEN COUNTY, NJ 241642 45,00 18T QTR MEETING 3/14/24 - J. 154425

TCTA OF NEW JERSEY 241681 480,00 ANNUAL CONF 5/30-5/31 - JESSICA 154474
Tetal for: TAX COLLECTION O/E Education and 743.00

.TISS ATTORNEYS AT LAW 241187 3,300.00 INV 7780 JAN SVC/RETAINER 154475

TISS ATTORNEYS AT LAW 241187 0.00 INV 7781 FEB SVC/RETAINER 154475

TISS ATTORNEYS AT LAW 241187 3,300.00 INV 7781 FEB SVC/RETAINER 1544795
Total for: LEGAL O/E Labor Attorney 6,600,00

STAPLES ADVANTAGE 241520 71.29 INV 3561075978 OFFICE SUPPLIES — 154473
Total for: CONSTRUCTION CODE - O/E Office Supplies 71.29

SHARP ERLECTRONICS CORP 241705 296,97 INV# SH621192 COPIER FRONT- MAR 154470
Total for: A/E O/E Copier Machine 296,87

BERGEN BROOKSIDE TOWING 241528 143,00 INV P-355420 TOW FOR CAR 331 ON 154439

GRAND PRIZE BUICK 241606 1,297.84 CAR REPAIRS-INV 420273 & 420534 154452
Total for: POLICE DEPT O/E Maintenance of 1,440.84

DART COMPUTER SERVICLS, 241721 4,800.00 INV 7618 SUPPORT AGR RENEWAL 40 154444

DART COMPUTER SERVICES, 241722 0,00 INV 7617 BACKUP PRPD SERVERS 2024 154444

DART COMPUTER SERVICES, 241722 2,400,00 INV 7617 BACKUP PRPD SERVERS 2024 154444

PCWER DMS, INC. 241310 550.00 NJSACOP LE ACCREDITATION MANUAL; 154467
‘Total for: POLICE DEPT O/E Service Agreements 7,.750.00

BOROUGH OF PARK 241707 1,479,07 MONTHLY ELECT BILLS - 1/24 & 2/24 154442

BCROUGH OF PARK 241708 12,26 MONTHLY WATER BILLS- 1/24 & 2/24 154442
Total for: PISTOL RANGE O/E Utility Expenses 1,491.33 .

AMAZON CAPITAL SERVICES, 241679 317,91 INV 16RV-DIPT-4XMC & 154436



01CURRENT FUND

Page #:

2

Total fer: RECYCLING O/E

Account PO # Amount Invoice Check #
GRAINGER, INC. 241607 232,46 INV 92046657822 milwaukee driver 154451
Total for: FIRE DEPARTMENT O/ General Hardware 550.37
BOROUGH COF PARK 241707 32,87 MONTHLY FLECT BILLS - 1/24 & 2/24 154442
PSE&G 241704 0.00 MOOP26 MO INVOICES - JAN & FEB 1544064
PSE &G 241704 10,22 MOQPZ6 MO INVOICES - JAN & FEB 154464
. Total for: Tri-Borough Bafety Corps O/E Miscellaneous 43.09
VERIZON 241678 945,00 201-V62-1426 AC# 5570188040001 154476
VERIZON 241728 0.00 201-V03~-8606 154476
VERIZON 241728 378.00 201-V03-8606 154476
Total for: Tri-Borough Safety Corps O/E Telephones 1,323.00
NORTHWEST BERGEN CENTRAL 241730 53,984.44 INV 2024-PR -187 QTR 911 & 154461
Total for: Tri-Berough Safety Corps O/E TBS Dispatcher 53,984.44
GOCDYEAR AUT(O SERVICE 241519 308,76 INV# 31314 WRANGLER TIRES - FIRE 154450
Total for: FIRE PREVENTION O/E Vehicle Repair 308.76
CABLEVISIO/OPTIMUM 241639 21.83 AC 07870-007170-01-2 MO INV —-DPW 154431
VERTZON WIRELESS 241638 237.93 INVH# 9957989020 MO INVOICES ROAD 154430
Total for: STREETS & ROADS DEPARTMENT O/E Other Contractual 259.76
AGL WELDING SUPPLY CO., 241102 625,00 INV 40006260 CYLINDER LEASE 0Z; 154434
RICCIARDI BROS HILLSDALE, 241151 0.00 INV 105542 LANDSCAPE MIX ¢
Total for: STREETS & ROADS DEPARTMENT O/E CHEMICALS 625.00
BC PUBLIC WORKS 241473 200.00 2024 DUES - PETER WAYNE & JASCN 154438
Total for: STREETS & ROADS DEPARTMENT O/E Confarences and 200,00
DURIE LAWNMOWER & 241109 15.00 INV% F013448 1 GL BAR & CHATR OIL 154446
FASTENAL COMPANY 241111 300.00 INV MNO19834097 FAST PROGRAM FEE 154447
P&A AUTC PARTS, INC. 241118 0.00 MO INQICES -~ FEER - POLICE 0
P&A AUTC PARTS, INC. 241118 23.47 MO INVOICES - FEB - DPW 154465
RICCIARDI BROS HILLSDALE, 241151 0.00 INV 105542 LANDSCAPE MIX o
Total for: STREETS & ROADS DEPARTMENT O/E Other Equipment 338,47
HIGHWAY TRAFFIC SUPRPPLY 241117 693.05 INV 65374 STREET NAME POLES/ 154454
HIGHWAY TRAFFIC SURPLY 241117 0.00 INV 65433 4 DOG WASTE SIGHNS 154454
HIGHWAY TRAFFTIC SURPLY 241117 88.64 INV 65433 4 DOG WASTE SIGNS 154454
Total for: STREETS & ROADS DEPARTMENT O/E Signs 781.689
ATLANTIC SALT, INC. 241040 9,742.16 INV 96220 125 TONS ROAD SALT 154437
Total for: STREETS & ROADS DEPARTMENYT O/E Road Material 9,742 .16
RICCIARDI BROS HILLSDALE, 241151 119.95 INV 105542 LANDSCAPE MIX 154468
Total for: STREETS & ROADS DEPARTMENT O/E Landscaping 119,85
BOROUGH OF PARK RIDGE 241658 770.91 INV 24-006 QUTSIDE DUTY - TIMBER 154441
Total for: STREETS & ROADS DEPARTMENT O/E Tree Trimming 770.81
DURTIE LAWNMOWER & 241109 0.00 INV# F013448 1 GL BAR & CIHAIR OIL 0
FREMGEN'S POWER 241281 0.00 TICKET 51274 FUEL FILTERS 154449
FREMGEN'S POWER 241281 165.00 TICKET 51274 FUEL FILTERS 154449
. P&A AUTO PARTS, INC. 241118 0.00 MO INOICES - FEBR - POLICE 0
PenA AUTO PARTS, INC. 241118 0.00 MO INOICES - FEB - POLICE 0
P&A AUTO PARTS, INC, 241118 0.00 MC INVOICES - ¥FEB - DPW 0
Total for: STREETS & ROADS DEPARTMENT O/E Equipment Parts 165.00
ORGANTC RECYCLING, INC. 241149 3,006.00 MO INVOICES - FEB 154463
Total for: RECYCLING O/E . Vegetative Waste 3,006.00
BORCUGH OF PARK 241709 0.00 CAR CHARGING STATIONS - 1/24 & 154442
BOROUGH CF PARK 241709 102.69 CAR CHARGING STATIONS - 1/24 & 154442
Green Team 102.69 4




01CURRENT FUND Page f: 3

Account : PO # Amount Invoice Check #

HCRIZON TERMITE & PEST 241162 60.00 INV# 1457827 REC SHED 3/1 154455
Total for: BLDES/CROUNDS O/E Cther Contractual 60.00

DRISCOLL'S LOCK & KEY 241108 27.00 INV 2613 3 BEST KEYS 154445

RICCIARDI BROS HILLSDALE, 241151 0.00 INV 105542 LANDSCAFPE MIX 0
Total for: BLDGS/GROUNDS O/E General Hardware 27.00

KRELL LIGHTING 241134 135,00 INV 20439-01 GDL G-20223 154458

KRELL LIGHTING 241134 58.50 INV 20707-02 GDL G-19774 ' 154458

KRELL LIGHTING 241134 0.00 INV 20850 30 GDL G-20052 154458

KRELL LIGHTING 241134 337.50 INV 20850 30 GDL G-20052 154458
Total for: BLDGES/GROUNDS O/E Electrieity, Light 531.00

AMAZON CAPITAL SERVICES, 241543 102.17 INV 17XY-K944~37PW ETHERNET 154436

AMAZCON CAPITAL SERVICES, 241605 0.00 INV 1YGC-9JNF-YYHT -~ Paxton 154436

AMAZCON CAPITAL SERVICES, 241605 29.00 INV 1YGC-9JNF-YYHT - Paxton 154436

FRAN CCRP 241494 502.81 INVH# SD2813 REPLACED TRAFFIC 154448
Total for: BLDGES/GROUNDS O/E Miscellaneocus 633,98

P&A AUTO PARTS, INC, 241118 0.00 MO INQICES - FER - PCLICE 154465

P&A AUTO PARTS, INC. 241118 1,489.94 MO INOICES - FER -~ POLICE 154465

P&A AUTO PARTS, INC. 241118 6.48 MO INVOICES - FEBR -~ DPW 154465
Total for: VEHICLE MAINTANENCE O/E Parts - Police 1,4986.42

DURIE LAWNMOWER & ) 241109 0.00 INV# F013448 1 GL BAR & CHAIR OIL 0

P&d AUTC PARTS, INC. 241118 0.00 MO INOICES - FER - POLICE 0

P&A AUTC PARTS, INC. 241118 879.14 MO INVOICES - FEB - DPFW 154465
Total for: VEHICLE MAINTANENCE O/E Parts - Roads B79.14

P&A AUTC PARTS, INC. 241118 0.00 MO INOICES - FER - POLICE

P&A AUTO PARTS, INC. 241118 0.00 MO INVOICES - FEB - DEFW
Total for: VEHICLE MAINTANENCE C/E Replacement 0.00

AMAZON CAPITAL SERVICES, 241591 43,96 INVH# 1ME7-CYQN-4QTY MINI STUFFED 154436
Total for: RECREATICN DEPARTMENT Easter Egg Hunt 43,98

AMAZON CAPITAL SERVICES, 241597 28.79 INV 1NRD-KFGN-4HQR EXPANDARBLE 154436
Total for: RECREATION DEPARTMENT Miscellaneous 28.7¢

BORCUGH OF PARK 241707 12,412 .55 MONTHLY ELECT BILLS - 1/24 & 2/24 154442
Total for: UTILITY & BULK PURCHASES ELECTRICITY CTHER 12,412,95

SPECTROTEL INC. 241675 1,108.50 INV 12138281 AC 320961 - MAR 154472
'i‘otal for: UTILITY & BULK PURCHASES TELEPHONE EXPENSES 1,108.50

BCROUGH OF PARK 241708 753,92 MONTHLY WATER BILLS- 1/24 & 2/24° 154442
Total for: UTILITY & BULK PURCHASES WATER OTHER 753.92

PS E &G 241704 8,180.03 MOOP26 MO INVOICES - JAN ‘& FEB 154464
Total for: UTILITY & BULK PURCHASES NATURAL GAS 8,180.03

INTERSTATE WASTE SVC, INC 241132 427,42 INVH 9592934 2/29/24 SERVICE 154456
Total for: LANDFILL/SOLID WASTE DISPOSAL Tipping Fees 427.42

NW FINANCIAL GROUP, LLC 241449 475,00 INV# 31198 FIN ADV SERVICES - 154462
Total for: FINANCE DEPARTMENT O/E Contractual 475.00

ACTION DATA SERVICES, INC 241670 O‘.OO INV# 85576 PERIOD END 12/15/23 - 154433

ACTION DATA SERVICES, INC 241670 3¢7.77 INV# 85576 PERICOD END 12/15/23 - 154433
Tctal for: FINANCE DEPARTMENT O/E Payroll 367.77

DART COMPUTER SERVICES, 241609 152,00 INV 7599 Services through Dec 31, 154444
Total for: FINANCE DEPARTMENT O/E Data Processing / 152.00

PALISADES SALES 241706 55,00 INV 958336 8/23/23 MICROSOFT 1544¢6
Total for: POLICE DEPT O/E Service Agreements 55.00

BRIMAR INDUSTRIES 2327731 619.15 INV 1357824 LED STOP SIGNS FOR 184443



O1CURRENT FUND Page #: 4

Account PO # Amount Invoice Check #
Total for: POLICE DEPT O/E Traffic and Safety 619.15

STRCHIE FINGER .PRINT 233083 459,82 TNV 6228%7 & 6534868 ISB SUPPLILS 154471
Total for: POLICE DEPT Q/E Investigative 459,82

DART COMPUTER SERVICES, 241609 1,468.00 INV 7599 Services threugh Dec 31,- 154444
Total for: FIRE DEPARTMENT O/E Professional 1,468.00

FREMGEN'S PCWER 232410 804.99 INVH# 48395 & 47415 EST & POWER 154449
Total for: STREETS & ROADS DEPARTMENT O/E Other Equipment 804,85

THE BUG RUNNER 233149 46,00 iNVOICE APRIL - SEPTEMBER 154432
Total Ffor: BLDGS/GROUNDS O/E Miscellaneous 46.00

BCROUGH OF MONTVALE 241501 190.00 3RD & 4TH QTR 50% SENIOR VAN CELL 154440
Total for: VEHICLE MAINTANENCE O/E Contract — Vehicle 180.00

Total Fund: CURRENT FUND 124,112.02

X SR
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Account PO # Amount Invoice Check #
03 OTHER TRUST

RACHLES/MICHELE'S OIL CO, 241718 11,730.73 INV 403245 FUEL DELIVERY 2.8.24 1348
Total for: FUEL PROGRAM 11,730.73
CREATIVE PRODUCT 241441 872.51 INV 156907 & 157000 DARE 1349
DAVID CORSARO - 241443 700.00 2 SHOWS DARE - 4/8 & 4/9/24 1350
Total for: DARE DONATIONS - 1,572.51
Total Fund: OTHER- TRUST 13,303.24
o oS P A A
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Page #:

6

Account PO # Amount Invoice Check #

09 POOL OPERATING

PASCACK PRESS 241527 756.00 INV# 52684 PCOL AD 4 WEEKS 141081
Total for: OTHER EXPENSES Printing & 756.00

MONTVALE HARDWARE & 241602 5,38 INV A244729 GATE KEYS - PCOL 141080
Total for: OTHER EXPENS®S Miscellaneous 5.38

LINGO COMMUNICATICNS, LLC 241683 10.82 INV# 33841426 MO INVOICES - MAR 141079

VERIZON 241714 42.19 201-391-0831 MO INVOICE - MAR 12 141082
Total for: OTHER EXPENSES Telephone Charges 53.01

Total Fund: POOL CPERATING 814.39

Vi R RN _ I
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1E6ESCROW

Page #: 7

Account PO # Amount Invoice Check #

16 ESCROW

NEGLIA ENGINEERING ASSOC. 241672 200.00 INV 2400408 12 QUEEN CT 3710
Total for: BIOSPHERE - 12 QUEEN CT CCoO, 2005/25 (12 200.00

NEGLTA ENGINEERING ASSOC. 241671 0.00 INV 240040% 131 MIDLAND AVE 3710

NEGLTA ENGINEERING ASSOC, 241671 168,00 INV 240040% 131 MIDLAND AVE 3710
Total for: DADAK LLC ~ 131 MIDLAND AVE cco, 707/13 (131 168,00

NEGLIA ENGINEERING ASSOC, 241646 525,00 INV 2400410 203 PASCACK 3710
Total for: DAVIS ASSOC - 203 PASCACK cCco, 1019/15 (203 525,00

Total Fund: ESCROW ' 893.00
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17ESCROW

Account PO #
17 ERESCROW

CLAREMONT FPRCPERTIES 241657
PRIIT CP PARK RIDGE 241452

Total for: DOWNTOWN REDEVELOPMENT

Amount Invoice

Page #:

26,277.832 RELEASE OF REMAINING ESCROW AS

-4,399.51 TRANSFER TO COVER
04 CCO ENGINEERING

21,878.32

8

Check #

85
84

Total Fund: ESCROW

21,878.32
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200PEN SBALCE TRUST
Account PO #
20 OPEN SPALCE TRUST

FLORIC LANDSCAPE 241509
Total for: Reserve for Open Space

Amount Invoice

Page #:

11,500.00 INV#6965950/ 2024 MAINTENANCE TO

11,500.00

8

Check #

140318

Total Fund: OPEN SPALCE TRUST

11,500.00

84
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Account PO # Amount Invoice Check #
21 CORH AFFCRDABLE HOUSING
COMMUNITY GRANTS, 230745 550.00 INV# 49845 FEB AS PER RESQLUTION 140138
PIAZZA & ASSOCIATES, INC 241604 277.20 INV 1498 MARCH MCONITOR + FEB 140139
Total for: COAH RESERVE 827.20
Total Fund: COAH AFFCRDABLE HOUSING 827.20
TR G A

" Total Bill List:  173,328.17
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BOROUGH OF PARK RIDGE
RESOLUTION NO. 024-136

HIRE OF CROSSING GUARD
ANTHONY COSPITO

WHEREAS, at the 2024 Reorganization Meeting of the Mayor and Council held on
January 2, 2024 the Mayor and Council did appoint the School Crossing Guards for 2024; and

WHEREAS, Sergeant John Szot of the Park Ridge Police Department has recommended
the hire of an additional Crossing Guard; and

WHEREAS, Chief Joseph Madden concurs with this recommendation and employee to
be hired at the following pay rate:

Anthony Cospito - $21.50/hr.

WHEREAS, Anthony Cospito, will attend and complete the mandatory School Crossing
Guard training; and

NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of the Borough
of Park Ridge that it authorizes that said employee be hired as a Crossing Guard with a start date
of March 26, 2024.

BOROUGH OF PARK RIDGE
RESOLUTION NO. 024-137

APPOINTMENT OF BOROUGH AFFORDABLE HOUSING COUNSEL

WHEREAS, the Borough of Park Ridge requires the professional service of an attorney
to serve as Borough Affordable Housing Counsel; and

WHEREAS, the Borough of Park Ridge has received a quote dated March 21, 2024,
from Holly Schepisi, Esq. and Joshua Zielinski, Esqg. from O'Toole Scrivo LLC with a mailing
address of 14 Village Park Rd, Cedar Grove NJ 07009 for the requested services, attached, for
sum of not to exceed $55,000; and

WHEREAS, pursuant to the Local Public Contracts Law, N.J.S.A. 40A:11-1 et seq., these
services are professional services, which may be awarded without public bidding; and
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WHEREAS, the O'Toole Scrivo LLC has submitted its Business Entity Disclosure
Certification for Non-Fair and Open Contracts and complies with the Borough of Park Ridge’s
Pay-to-Play requirements; and

WHEREAS, the Chief Financial Officer has certified the funds in Account 01-2010-20-
1552-134; and

WHEREAS, the MANDATORY EQUAL EMPLOYMENT OPPORTUNITY
LANGUAGE NJSA 10:5-31 et. Seq., NJAC 17:27 (Exhibit A) is hereby incorporated in full in
said contract.

NOW, THEREFORE, BE IT RESOLVED that the Mayor and Council of the Borough
of Park Ridge, County of Bergen, State of New Jersey, that the appointment of O'Toole Scrivo
LLC agreement shall be awarded without competitive bidding as a professional services agreement
under the Local Public Contracts Law, N.J.S.A 40A:11-1 et seq. for sum of not to exceed $55,000

BE IT FURTHER RESOLVED that Notice of this action shall be published in the
newspaper The Bergen Record within ten (10) days of adoption.

APPROVAL OF MINUTES
Council President Ferguson asks for a motion to approve the Minutes as follows:

Work/Closed/Public Session Minutes Dated March 12, 2024

A motion was made by Councilmember Mintz and seconded by Councilmember Goldsmith to
confirm.

AYES: Councilmember Hoffman, Councilmember Metzdorf, Councilmember Goldsmith,
Councilmember Capilli, Councilmember Mintz and Council President Ferguson

Councilmember Hoffman: First this past Sunday we had our annual Easter egg hunt it was a
little bit chilly in the morning, but it warmed up nicely and it was sun came out we had a ton of
candy, | just want to give a special thanks to Liz Falkenstern and the whole Recreation
Committee they work hard and tirelessly as volunteers, thank you! The next big event coming up
is the annual car show which is going to be taking place on May 4th so May the 4th and the rain
date is May 11™, we have plenty of spots available if you want to register a car. We still have
couple vendor spots opened as well, held at the municipal pool parking lot. a lot of cool cars
show up there's a whole bunch of different divisions based on decades and styles of cars there's a
lot of awards to give out. Please come out. One quick update on TANS, |

had stated at a meeting earlier in the year that we were trying to continue to build traction and
trying to get more public involvement for our initiative to abate aircraft noise of planes coming
into Teterboro Airport, that fly over mostly West Side of Park Ridge over the Woodcliff Lake
Reservoir. There is an alternate corridor FAA established it but not using it and we ask them
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why they can’t use it even if only on weekends. We are trying to establish a public forum to get
the public involved and have a g&a to educate everyone in the public about it. Congratulations to
the 6" grade traveling basketball team on their accomplishment, way to go.

Councilmember Metzdorf: first let me comment on the American Legion um over the next
couple of weeks you're going to be seeing American Legion Members and Associate members
out on the streets of Park Ridge Montville and Woodcliff Lake with little cans in their hand. It
might be outside Dunkin Donuts and some of the stores but on the streets, you may see at
Corners, where there are stop lights. Our members out there with the cans this is their Chief
fundraising event of the year. It's always been Park Ridge people have always been very
generous, so | ask for all of your help when you see them. Secondly, | wanted to advise the town
that our Parkridge Police Department is scheduled for an onsite assessment in a program to
achieve accreditation by verifying that the Park Ridge Police Department meets the recognized
professional best practices standards it's administered by the New Jersey State Association of
Chiefs of Police. The police department ask for your comments you can submit to Lt.Peter
Mauro 201 391 5401 his extension is 5238, you can always leave a recording. Last thing, the Tri
Boro Food Pantry is always in need of food, you have always been very generous, please
continue any donations can be dropped off at Borough Hall or at the food pantry on Tuesdays
between 9-11am.

Councilmember Mintz: There will be crews going around town trimming the trees across
wires we have done this biannually and are trying to do this annually now across the whole town
so we do not have to have power out if a tree goes. Pool registration is opened online, you can go
to Borough website and register. Opening day is May 24" and there is a slight penalty for
registering late. For the library there is movies on the first and third Wednesday of the month
and on April 15" yoga sessions begins. They did start Zumba too.

Councilmember Goldsmith: The Board of Health is looking to get familiar with and educate
themselves with the Borough’s water department, so we have asked them to set some time aside
to tour their facility and wells. | would also like to congratulate the 6™ grade traveling basketball
team on their championship.

Council President Ferguson: PKRG has been busy filming and editing Park High School
basketball games and wrestling events so you can watch them now on Optimum 77 or Verizon
channel 22. They also have released how to hire a new Improvement contractor featuring Park
Ridge Park Ridge's own Ralph Cavalucci with Tom Baur and finally, viewers who missed this
year's Park Ridge High School varsity Awards can now watch them on on Optimum 77 or
Verizon channel 22. The Fire Departtmen will be hosting a wet down, it’s a tradition for a Fire
Department to hold one when they get a new truck. It’s great for kids of all ages, they have the
sirens going and do water fights, it’s a great community day and a way to christen the

truck. Once again, | want to congratulate the boys and girls on the basketball championship it
was another phenomenal year kudos to you guys you know keep it going as you get into middle
school and into High School, thanks to you all and all our athletes in town the future of Park
Ridge athletics looks very bright. We have an unbelievable pool of athletes.
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ADJOURN
A motion was made by Councilmember Capilli and seconded by Councilmember Hoffman to
adjourn the Regular Mayor and Council Meeting. The meeting adjourned at 8:40 P.M.

AYES: Councilmember Hoffman, Councilmember Metzdorf, Councilmember Goldsmith,
Councilmember Capilli, Councilmember Mintz and Council President Ferguson

Respectfully submitted,

%ﬁ,@/m" G’chj@wg UL

Magdalena Giandomenico
Borough Clerk
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